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DOCUMENTS ENCLOSED

COMPANY: PETROMED LTD,

DATE: 22.05.1997

Oviginal Memovandum & A mr_a.'ﬁ: nf Assnriatian

Origanal Certificara of Incorpoyation

M E A of Assacialion 7 Certif of Incovn [Copies legatised by Apostille)
Appointment of the first Divectonfs)

Beaver share covtificarefs)

Minutes of the fivst meeting of the Board

Bani g resofatiom

Powwer of Attorrey

Minutes of @ meeting of the Board

Certificate of Incnimbency

Certifrcate of Cood Standing

Bound copies of the M & A of Association

Pabiic Deed No,

Registered shore cortifecatefs)

Foras (v be comepleted, signed wnd returned to w3
Trust Deedfs) & Assigriveenis)

Duosirrenis sigruad by the diveciors

Currespursdave roceived

O izmvvite # Ctbt el o o o YR

X Certificate of Dissolutio::

Sincerely vours Affer xiengtyre, will you plenss rerrn oy
Mossack Fenseca & Co. copies of docuients mentiorred under
[Fam whboul gigisitre) Tdervigs, &




Mossack Fonsecs & Associaies SA
A subsidiany of Mossack Fonzsca & Co., Aftormays &t Law

INVOICE Nov 18855
DATE: Panama, 22.05.13%7
PETEOMED LTD.

fr Zees and syxpenses in relation wirh the
Eisscluticn cof the Company

TGTAL TUS5% 350,--

MOAZACK “SMBECE 2 ss20CIN BY A
Bank zcocunt MNa, 383042600

WEEf PAYING PLEASE REFER T INVOICE NUMBER  Urign Bank of Switzenand
Cenevy




TERRITORY OF THE BRITISH VIRGIN ISLANDS
THE INTERNATIONAL BUSINESS COMPANIES ACT
(CAP.291)
CERTIFICATE OF DISSOLUTION (SECTION 94}

No. 33935 |

The Ragistrar of Companies of the Eritish Virgin Islands HEREBY CERTIFIES

pursuznt ko fthe International Business Companiss Act, Cap. 281 that 311

the requirements of the Act in regpect of dissolutica were complied with by
PETROMED LTD.

an Inkermational Business Company and that aecordingly the said company 13

dissolved this 9th day of May., 1997.

Given under my khand and =seal at
Road Town, in the Territory of the

Britigh Virgin Islands

=& >

CRTICISY REGISTRAR OF COMPANIES
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Mossack Fonseca & Co. (B.V.1.} Lid.

L1 Eldg.
24 Do Castro Sraat

Wlrkhams Cay 1
YIA AIR MAIL P 0. Box §145

Fioad Tawn, Torola

Britan Visgin |slawds

15th May, 1997 Tels.: 4500) 4044840 / 4044875
Fax  [H08) 433-d847 7 454-20084
E-mall: mozson @earibzud.com

Mr Antoni Guerrero

Mossack Fonseca & Associates 8. A
Rue du Conseil-General, &

1205 (repeva, Swatzerland

Trear Mt {merrero
Re: Petromed Etd.

Pursuent to your request to liquidate the above Company, we are pleased to enclose the
followng liquidation documents

1. the Articles of Dissclution;
2. the Staternent of Dassolution, and;
the Certificate of Dissolition,

Fiease let us knoww it we can be of turther assistance.

Enclosires

rlac By, 540 Strept+ P.OLBax E320 *+ Parama 7+ Rzpubic o FPaneme el S0T) 2609085 7 2640022 » 2 {BOT) 2630278 F 2637327

E-Malk oo & armn et coem
Saffray Smero = SLils 205 + Bankians = P.O.Box b-8Y86 « Nasaau, Behemes = Tl (245) 3227601 = Fac 242) 3£ 0H0T ! [242) 325-3530

E-mak messan baor] & sl wl. L
Heo, 2 Commarcial Carfre Squaa = F,0, Bow 171 « Alofl, Hlue s "el: {662 2228 » Fax: {6E2)£557
CTHER MOSSFON QFFICES IN:
JEASEY « LUXEMEOURG « GEMEVA « LONARDM & HAKG KOMG = SINGRARNRF s TARMAH 0 NFR ¥YOAX = FANCOIVTER « AFAMIINS « HIRUGLIAY




FILED

ARTICLES OF DISSQOLUTION APR 09 19.
Jociziry of Cofmpanies
of E“;ﬁfhr‘ﬂhgin pnds

PETROMED 1L.TD.

PETROMED L TI», whese Registered Office is at Akara Bldg, 24 De Castro Seet,
Wickhams Cay I, Road Town, Brtish Virgin Islands, propeses to wind-up and dissolve
under Section 90(2) of the Totemational Business Compames Act.

The following Plan of Dissolubzon has been authonized by resclutions of the Board of
Directors and Members of the company on 3rd February, 1997, subject 1o Section 94(2) of
the Intermational Business Companies Act:

1. The Company proposes to wind-up and dissolve because of its inactivity.

2. The Company 5, and will continue t0 be ghle ro discharge or pay or provide for
payment of claims_ debts, liabiltties and obligations.

The winding-up will commence on the day when the Articles of Dissolution are
subrmrtted to the Registrar,

The winding-up procedures will take less birt no more than twelve (12) months.
The Liquidator is anthorized te carry on the business of the Company.

The Liquidator will be Youssef Takla, 510 Cemre Sabbagh, Rue Hamra, Beyrouth,
Libanon..

. The Liquidator will not be remmunerated.

. The Liguidator received from the adminstraiors of he Company confinmation tial &l
ascets and lisbilities have been disposed of and, consequently, he shall not be required to
send members a statement of account.

. The dissolution of the Company was authorized by the unammous vois of the Board of
Divectors ollowed by it unaniinous vole of e luldes of al e outstanding shares
enfitled to vote at 2 meeting of the membets of the Compaimy.

R ater

MOSSACK FON. & CO.(B.Y.L) LTD.
Registered Agent




FILED
MAY 09 ¢

Seqistry of Chmpanios
British Virgif lzncs

STATEMENT OF RISSCLUTION
OF

L

PETROMED LTD.
{the "Company")

Pursuant to Section 94(6) of the International Business Companies Arnt (CAP
291}, we hereby 'submit that winding up and dissolution of the Campany has
heen completed on this ~9th bay of May, 1997.

e

-‘-_"'h-k -

—Youasef Takla, Liguidator
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MOSSACK FONSECA & CO.
L . GEMNEYAIBA |

ARSI Ay 43 Mosiack Fripseoya @ Lo
ATERIEN v W v

WL Lo Bl O R, & MOSSACE FOMNSECA & CO. (B"".f’l:l LTD.

TS GEMIVA S TRERLARDG

TEL- (+41221 KO S0 22 Artn: Mrs. Rosemarie Flax
Fax i £+41221 KoY 30 30 Akara Blllld:lﬂg
Wickhams Cay [
Road Town, Tartola
BV

Geneva, 14 February 1997

Dear Mrs, Flax,

Re: PETROMED LTD.

The ahove referenced company is to be dissolved following a request of our clients. At this
end, please find enclosed herewith the following documents:

1. Members' resolution approving Plen of Dissolutien.

2. Directors' resolution approving Plan of Dissolution.

3. Plan of Dissolution duly signed by the Directors, Epsilon Management Ltd, has been
appomted liquidator.

}J?Jdﬂz:ted statement of dissolution and confirmation of the disposition of assats and
iabilities. '

Will you please submit the above documents to the Registrar of Companies and send us
the certificate of disselution as soon as possible.

B Bl anras cPasiasta s JERsy - N0 o Hivsin Ianse o L1osisafasl ke - |aasimes - SIMLAUERL - W SOV




CONFIRMATION

The undersigned Liquidator, Youssef Takle, being the helder of all of the issued
and gutstanding shares of PETROMED LTD. {the Company), hereby confirms
that the Company has disposed of all its cutstanding assets and/or liabilities,

Dated the

T ———
< I —-—

Yousssi Takla, Liguidator




STATEMENT OF DISSOLUTION
oF

FETROMED LTD.
(the "Company")

Pursuant to Section 94{56) of the International Busingss Companies Act (CAP
291), we hereby submit that winding up and dissolution of the Company has
been completed on this

b
—Youecel Tzkla, Liquidator




RESOLUTION OF THE MEMBERIS)
OF

PETROMED LTD.
["the Company™)

|, the undersigned, being the memberis} of the "Company”, incorperated under
the laws of the British Virgin Islands, do hereby approve the Plan of Dissolution

for the Company as set out in the document attached hereto.

Dated this 3rd day of February, 1997.

[

[Plese incert pAme of dr peracn Hiznlog)




PLAN OF DISSOLUTION
OF

PETROMED LTD.
{"the Company")

I'he Company, whose registered coffice is at Skelton Bldg., Road Town, British
Virgin lelande, proposcs to wind-up and dissolve under Section 90{2} of the
Imternational Businass Companies Act.

The following Plan of Dissolution is hereby adopted subject to Section 84{2) of
the International Business Companies Act:

1)

2

3}

4]

B)
6}

7)
B8)

The Company proposes to wind-up and dissolve because of its
inactivity.

The Company is and will continue to be able to discharge ar pay ar
provide for the payment of claims, debts, liabilities and obligations.

The winding-up will commence on the day when the Articles of
Cissolution are submitted to the Registrar.

The wInding-uﬁ proceduras will fake less hut no more than twelve
months.

The liquidatar is autherised to earry on the business of the Company.

The liquidator will Youssef Takla, 510 Centre Sahhagh, Rue Hamra,
Beyrouth, Libanon.

The figuidator will not be remunerated.

The lquidator recelved from the administrators of the Company
confirmation that all assets and liabilities have been disposed off and,
concgequantly, he shall not be required to send members 2 statement
of account.

The dissolution of the Company was autherized by the unenimous
vote of the Board of Directors followed by the unanimous vote of the
holders of all the outstanding shares entitled tc vote at a meeting of
the members of the Company.

Youssef Takla, Director

St

/
Ha71Ulrich Ming, Director Ff’




RESOLUTION OF THE DIRECTCRS
QF

PETROMED LTD,
("the Company™)

The undersigned, being the directors of the Company, incorporated under the laws

of the British Virgin Islands, hersby adopt the following resolution:

RESOLVED that a Plan of Dissalution be and hereby is approved and Aricles
of Dissclution be recorded at the Registry of Companies for dissolution of the
Company.

Adopted and signed this 3rd day of February, 1997.

.:’_‘jr_/d,:_’_—'_._h
/_/,_,_J

Youssef Takla, Director
§

Hahs-Ulrich Ming, Director ’




MQSSACK FONSECA & CO.

PR Y {:.L!‘ Al gn ot
e AERY c }{*
periaigatial AR IR SRS

b QUBSH)I.-‘.R? ap "-EEG.‘.&G[ PONIECA & CO., A.TI'CIRNE?'S ATEAW

14 22,97
™0 PETZO0GAS (UX) L-MITED
ATTN: Mr. Zouh=zir Achour
¥ ULUR EEF : FETRCMED LTD.

OUR TEL: (1132} 809 50 20 - curFazs {+4122) $09 50 30 - TOTAL PAGES SENT NELUDING TIIS COVER AIIEET. J

This message may contain confidents] information intended exclusively for the addresses, If yom ame net the addressez ora
persor. respansible for dslivering this message to the sddrossec, please do mot make any use of it aor disclose any of its
bty tr snyéne. Should you have received this oz by inistake, please nofy v omedisnsly Uy teleplome, Thank yun.

Dear Mr. Achour,

I am writing you in relation with the dissolutlon of the above
mentlioned company and I am pleazed to advise wyou thkat we have
c¢omenced Che process of dissolution.

Pleage mnate that processing =zt the RBegistry takes sproximately
thrze months, after which we will send you the Certificate of
Diggo_xtion 1issued by the HKegistry of Companies ot —he British
Virgin Telands.

We appreciate the cpporturnity to be of =mervice, pleaze do not
hesitate teo contact us shouZd you nesd cur further assistanca.

Kind ragardes,

_{:ii <€r =
. |II
Adrian H.Simon




2'r=JHN-1949 ¢ 1d: 16 FEOM FETROGAS .k, LTD K14 1 ZAHAS 2 51 F. k1

PETROMED LIMITED

PELROMED LIMITFE
Ragisamed Difice:

¥ Pelrapeus {0 Lid

Skritor Duiklsng, 1Rk Chares Supn
Landmc W1X THD
Tl;-.l:p'h'—'fnﬂ: T a7 RS

Bepisiration o 13935 Facxirnile: #1771 626 6] |
PetrOMe Telew: MR PEIGAS G
Plexss ums oz ooy tea code (O17])

Rowuc] Taws:, Tomola
Brivial g inland:

ZMABJIN

23 January 1997

Mossack Fanseca & Co Advance copy by fi_a::_ on
Rue du Conseil-Geperal & 41 22 808 5030 ariginai
1205 GENEVA by mail

EWITZERLAMND

ATTENTION: Mr A Simon

Dear Mr Simean

VOLUNTARY LIQJIDATION OF PETRONMED LIMITED BVI

Kindly be advised that we weuld likc you to earry out all the necessary formalities
to set in motion the process of voluniary liguidation of Petromed Limited BvI, so
that it is crossed of the registry.

Thanking you ii: advance.

Your sincerely

Z Achour

TOTAL F.21
o701 '97 LUN 19:23 [TX/RY ¥° 7151l




DOCUMENTS ENCLOSED

COMI'ANY: PETROMED L1D.

DATE: 03.02.1997

Original Memorandum & Articles of Association

Original Certificate of Incovporation

M & A of Association / Certif. of Incorp. (Copies legalised by Apestille)
Appointment of the first Divectors

Bearer share certificates

Minutes of the first meeting of the Board

Banking resofution

Power of Attorney

L
2.
3.
1.
5.
6.
7.
8.
2

Minutes of @ meeting of the Board

Cevtificare of Incimbency

Cevtificare of (Good Standing

Bound copies of the M & A of Association

Publir Deed No.

Registered share certificater

Form to be completed, signed and vetarned to #s
Trust Daedfs) & Assignment(s)

Doeuments signed by the divectors

Covraspondence recaived

Our invoice / Ovder executed without chavges
Documents to be signed by vou and Mr. Takla.

Sinceraly yours After signature, will you pleose renrn us
Mossack Fonseca & Co. copies of documents mentionmed under
(0 kol aigeamre| Hemar .,:} R &




RESOLUTICN OF THE DIRECTORS
CF

PETROMED LTD.
{"the Company™)

The undersigned, being the directors of the Company, incorporated under the laws
of the British Virgin Islands, hereby adopt the following resolution:

RESOLVED that & Plan of Dissoludion be and hershy is approved and Arficles
of Dissolution be recorded at the Registry of Companies for dissolution of the
Company.

Adopted and signed this 3rd day of February, 1997.

X

Yousset Takla, Director

X

Rans-Ulrich Ming, Director




PLAN OF DISSOLUTION
OF

PETROMED LTD.
{"the Company")

The Company, whose registered office is at Skelton Bldg., Read Town, British
Virgin Islands, proposes to wind-up and dissalve under Section 90{2) of the
International Business Companies Act.

The following Plan of Dissolution is hereby adopted subject to Section 94(2) of
the International Business Companies Act:

1) The Company proposes to wind-up and dissolve because of its
inactivity.

2) The Company is and will cantinue to be able to discharge or pay or
provida for the payment of claims, debts, liabilities and obligalions.

d)  The winding-up will commerce on the day when the Articles of
Dissolution are submitted to the Registrar,

4)  The winding-up procedures will take less but no moere than twelve
marths.

B} The liquidator is authorised to carry on the business af the Company.

8] The liquidator will Youssef Takla, 510 Centre Sabhagh, Rue Hamra,
Beyrouth, Libanon,

7} The liguidator will not be remunerated.

8) The liguidator received from the administrators of the Company
canfirmation that ail assets and liabilities have been disposed off and,
conseguently, he shall not be required to send members a statement
of account.

The dissolution of the Company was authorized by the unanimous
voie of the Board of Directors followed by the unanimous vote of the
holders of all tha outstanding shares ontitled to vote at a meeting of
the members of the Company.

X

Yuu_ssef Takla, Director

Hans-Ulrich Ming, Director




RESOLUTION OF THE MEMBER({S)
OF

PETROMED LTD.
{"the Company")

I, the undersigned, being the memberi{s) of the “"Coempany", incorporated under

the laws of the British Virgin Islands, do hereby approve the Plan of Dissalution

for the Company as set out in tha documant attachead hercto.

Dated this 3rd day of Fehruary, 1997.

(Pegae IN8em wams 4F tha peciea 5 ipning}




STATEMENT QI DISSOLUTICON
aQF

PETROMED LTD.
{the "Company"}

Pursuant to Section 94{8) of the Internstional Business Compsanies Act {(CAP
2911, we herehy submit that winding up and dissolution of the Company has
hean campletad on this

Youssef Takle, Liquidator




COMNFIRMATION

The undersigned Liquidalur, Youssef Takla, being the holder of all of the issued
and outstanding shares of PETROMED LTE. {the Cermpanyl, hereby confirms
that the Company has dlspnsed of all its outstanding assels and/ur liabililies.

Cated the

K@LL
6‘ f
Yy

Yousset Takla, Liquidator




ANGLORINGDOM T.TD.

ALtn: Dr. Umar ASHUR
18h, Charle= Strest
B - LONDON W1X 7HD

945336

Llortola, 04.07.%4
PETROMED LID.

Grace period: until 30tk Novembar 19904

Annual Licence Fee 1994

Anmual Raegisteored Agont’sz and Znnual
Registered QOffice’s Fazs

Previgion of Directeors/0fficers

TOTAL U5%

BV F A0

FACTURE DEBITEE COMFTE

FACTURE PAYEE EN DATE

FACTURE CREDITEE COMPTE

AGENT RESIDENT PAYE & le 16 NQY, 19




Maltre Youssef TAETA

Avaenue Léon—Gaud, B
120& GENEYVE

935396
Tortela, 02.07.93
PETROMED ILTD.

Grace peried: until 30th November 1993

Anmaal Licence Fee 1993

Anral Registered Agent’s and Annual
Registered Office’s Fees

Provision of Directors/0Officers

TOTAL USS

FACTURE DEEITEE COMPTE

FACTURE PAVYEE EN DATE

FACTURE CREDITEE COMPTE

AGENT RESIDENT PAYE




YOUSSEF 3. TAKLA

AMDEAT AL BAARCAL CE SEYSOLTH
EMRESISTRE A LVIRCHRE DES AVOCATS OE GENEVE

Panama Advisory Group
A0, rue du Stand

CH-1204 Gengve

GEMEVE, le 12 juillet 1993

Messieurs,

Yons wouvere? cl-joint copie de ma letoe de ce jour 4 Dr Umar Ashur demandant
le paicment des factures de Mossack Pomseca & Associates S5A Smises le 2
eonrant congernant Perromed Lid, Wts Ltd et Inter L4z Holding
Ltd.

Merci de bien vouloir adresser 4 lavenir les facmires concemant les sociStés
précitdes & Dr Qmar Ashur ofo Anglokingdom Lad, Gefinor House, 18b, Charles
Streat, London W13 7 HD.

Veuillez agréer, Massieurs, mes salutations distnguges.

"___’______._.-—-—-—'—'_'____““'--.
t\-‘]‘i’ vassef TAKLA . —
_H—_-___._________________.__-—

i

oA LESM S m, 1008 SEhEVE - TEL. za7 A &1 - FAM 34T &35 . TLW 40238 HELP

CERTRZ SaBBad, GUE HAMRA, BEYROUTH - TEL. 24 26 33 - TEL¥¥ 42 050 TaLaw LE




YOUSSEF 3. TAKLA

AN TET ALl JaNNiCall O G2V EaUT
ENIEGISTEE A LDRTFEE DES AVOSATS DE GEMEVE

Dr Omar ASHUR
c/e Anglokingdom Lind.

Gefinor House
18b, Charles Steet
London WK 7HL

GEMEVE. le 12 juillet 1593

Mon Cher Omar,

Je vous adrzsse ci-joint les notes de frais et honoraires de Mossack Fonseca &
Associates SA concernant Petromed Litd, Brawley I[nvestments Ltd et Dntergaz
Holding I1d, €mises le 2 courant et vous prie de les faires payer comme indique
sur chacure d'elle.

Bien & vous.

I
~——— Xonssef TAKLA

5, AW, LEQIN-GALID, 18398 SENEVE - TS 2327 7151 « FAd ZJ7P 83 - T 420035 HELR

MEMTRE SASOAR FLF HAMSA EFYRMAL.TH - TS . Ad D533 - TELSX 40085A ToaLaw L=




ﬂdifi/gﬂ 10:13 Liso9 494 HOSSFON EVI ++= GENEVAY

DENTON HALL

BURGIN & WARREN S

A HEHE:E OF THE DEXTON 'NT‘E‘{.-'-.TI'D‘*IJ-LLEDL.”‘O! Late Fired

SV CFARCERY LANE - CUFFORDS NN - LOMDOWECTA S TELEMHORE G242 202
Fa fnade 0037 - TETX JETRAT TURC|M & - 3 22

FAO: SUSAY ETLL

Fetroted Limliad

cfo Petrogas TR Litd

Gefingor House

13k Charles Strean

Mayfalr

LONDM WIE T 16th March 1983

Dirast Lipet Q71-3120 &42%
Diract . Pax YNumhers: 0712320 £0470

Dear Sirs.

AVLES {TUK} LID

We refer bo your lecber of 15th ¥erch 19830 77

Crr client recuests that you pay the sum of USSL1E,017 inte gur.clismst
- ZCCOULRE 1% respect of gur client’s demurrage claim. Qur cliert zccount

darallsg grs as follows:

Chniid & Co

Royzl Bank of Scullamxl

Mo L Tlset SEreet

ACCOANT Mo, BTGT22E0
_Bort cede. 135 20 00

w2 look forwsrd to hearlog from poa-

Vours L1 ths

DENTON HALL SURCIN & ﬁL:EEﬂE

F

by Fetroted Limitzéﬁ— Srivigh Tirg

IO - CAMNTKLIE » To bl - UisELs - Rk KO HE  LOS A RGETs RIS PEYEL - RHCArGRY - TaKTd
ASECLATD DFFE=ie
ST AN - DLW - CH et T — TR - RUAEE SO - FEANTEART - HAMBEURG - PG - ROFTTEA0A M
UL bre Tt Lt Rty Uy the Frsseld] Rervioe 403 T * A o B eu s of it [N SR b 1 e al T Snctery Luae s Zltand's a5 - [ia on D050 120




MOSSACK FONSECA & ASSOCIATES S A.

A eubnadiury of Moccack Fonceca & Co., Attornaye ot Lawr

To:
Mossack Fonsaca (B.V.I.) Ltd
Attn: Mr=2. RBogemarie Flaw

Date: 10th February 1993
Dear Mrs. Flax,

Please f£ind hereby enclosed the follewing documents:

1) McDOWELL CONSULTANTS CO. LTD.
Threes banking documcnts to be signed.

2) EASTSIDE MANAGEMENT LTD.
Three banking deocuments to be signed.

3) PETRCMED LTID.

A letter adressed to Denton Hall Burgin and Warr@ns to be re-
forwarded from your offices by air mail so that 1t has B.V.I.
stamps and a B.V.I. post mark.

Please note that if you receive any mail addressed to this
company you can open it and fax us a copy, Sending original
further as usnal.

4) 50 blank share certificates for companies with special capital

to be signed by Mrs. Flax and Mrs. Beazer.

Thank you and best regards,




FETROMED LIMITEL
Rupistened O Tigs !
Skellon Liviluing,

2o Toown Tisrin .
Brivisi Wirgin lsiamls

TEYEQMED LIMITED
i Belronzne | R Bad

28 Charles Street

Lopden W% TED
Taleptuone - [ETL) 445 02k

Fagyisrrariozn B, 33635 locsimeke: [CVL) 6290511

Tewx, 217+ PETOAS G

PetroMed

ZMA/BIN
1 Febraary 1993

Mossack Fonsesca & Associates SA
40 Rue du Stand

PO Box 138

CH 1211 Geneva 25

Switrerland

ATTENTION: Mr Antoni Guerrero

Dear Mr Guerrero

Your office in the British Virzin Islands acts as zn agent for Petromed Limited.

Peliohfed Limited request that you forward the esclosed letter addressed to Denton Hail
Burgin and Warrens to your office In the British Virgin Islands, and ask them to post it from
the Bl‘ltlsh Virgin Islands, to the address in London so that it has British Virgin Island stamps
and a British Virgin Istand post mark.

If your BV office receives any mail addressed to us cowld they please open it and fax a copy
to us, sending on ths orieinal by mail. However, as a safeguard, could they also keep a

copy of the letrer.

Could you then fuiward your inveice, for carrying out this service, to us at the London
address, as above, for payment.

Thanking you in asficipation.

Yours sincerely

7 M Achour ™.

Enc

PETROMEII MOSCOW Jruzinskiv Rersulik 3, A 20%4 Moscow Telgphone: (095 254 S3363THT Mavamue: (951 255 5180
PETROMED FFLGHADE Ruglajsks 1. 18 M0 Bemeed Telepaone: (131 8AT Y2507 Prosimike: o001 633 6

PETROMER 1. PETERSAURES Maberozra ulcrapiora, Dinm didf b, Ti, 31 Peresshe-a Tohepnore 181232503049 Fuosimile: (2] 207 008




Maitre Youszef TAKLA

Avenue Léan-Gaud, 5
1206 GENEVE

925396
Tortela, 01.07.52
PETRCMED LTD.

grace Eeriod: until 30th Novamber 1982

aAnnual Licence Fee 1992

Annual Registered Agent’s and Annnal
Registered Office’s Fees

Provision of Directera/Officers

ATTERTEW: Following peerc coanges in B.V,1- lew conccming miiaen! of e donudl lieese R, omanka
innvererted o L Firal hall of e steondg yTucs! dfa poy Loea wniil 3 kcx. Coompunize jaxpamled dericg
U e hol® of the pressed ez eor () mudl sy bouen undil Jh s 2mibar

TOTAL US$ 1.350,--

OVIBM Fr AN
Eavmieni io: MOSSACK FONSECA & ASSOCIATES 5.4,
Bank aceouot Ng. 35504260 H
UMDY BaiE OF SWITZERLAMD, Geneva




YOUSSEFRF S TAKLA

AOGDTAT AL EmameEell SE SR FRSUTH
EMRESISTRE A L'ORDRE DES AVGOATSE CE EENEVE

WOSSACH FONSECA & ASSOCTATES 52
Case poatale 138

121l Bengve 25

sENEvE. le 18 molit 1882

Concerne: PETROMED Ltd., 2.V.I.

Mezzisursa,

comme cemzndé dans  vulboe leltre du 14 oourant, wveuilles fErowver
ci-jeint copies des documerts suivants concernant PETRCMED Ltd.:

i

H

JE

Begistre des actlionmaires,
Certificat Mo 7 de £.657 actions émis au nom ce Tower Holdings SA, et
Ceptificat No & de 3.335 actions Suls au ncm e Roxanne Ltd,

wous en gouhalte bonme réception.

euillaz mprier. Mezsisurz, nes salutations distinpuées.
= 7

_..--"""'_'_-_-_-___-_-_""
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Yous

= AN LEMMAE M 1205 BFHEYFE o TFI A7 7181 - FAM 47 £831 - T 409055 HELP
SENTRS SABBAED, PUE HAKMRAA, BEYROUTH - TIL, 242623 - TELEX «2 053 TALAWS LE
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MOSSACK FONSECA & ASSOCIATES S.A.

& subaidiery of Mossnck Fonsera & Co., Attoroeys ot Low

Maitre Youasef TAKLA
Avenue Léon-Gaud, b
1206 GENEVE

Reference: PETROMED ITD.
Date: 14.08.92

Concerning the abuve 1eferenced company, please find hereby encloged:

1) Certificate of Good Standing

2) Certificate of Incumbency

3) Share centificates to be completed and sigred
4) Mirates of a meeting of the Board

51 Power af ALormey

6] Banking resoluion

7) __ Correnpandence received

8 = Maw copy of the By=laws (asc amended]

Sincerely yours After signature, will you please retum
(Foem et algamtas) us copies of documents mentionned
under ieas:  l & to:

P.O. Bux 138, 1211 Ceneva 25




Mr. Youssef TAEKLA
Avenue Léon—-Gaud, 5
211 - 1206 GEHEVA

WMAIL ALDDRESS

Mossack Fonseca & Associates SA
A subsidiary of Mossack Fonseca & Go., Atforneys at Law

INVQICE No: 8001

DATE: Tortola, 12.08,92
TO: PETROMED LTD.

gur expensas and fees for an amendwent
to the Memarandum & aArticles of Association
of the Company

Provision of 3 new certified copy of the
M & & of Association

Provision of new share rartificates, share
register and Certificate of Incumbency

TOTAL DUS% 200, ==

MOSSACK ZREICA & ASSOCIATES 54
Bank aceoun Mo, 355,042 60 H
Union Bank of Switzetland

WHEN PAYING PLEASE REFER TO INVOICE NUMEER Genoye




TO WHOM IT MAY CONCERN

We, Mossack Fonseca & Co. (B.V.I.) Limitad, Registered Agent of PETROMED LTD.
(“the Company"), duly qualified for this act by the provisions of the International
Business Companies Onlinance, 1984 of the British Virgin Islands, do hereby declarc
that we have examinerd the eriginal of the Memorandum & Articles of Association, the
Certificate of Incorporation, the Appointment of Pirectors and other relevant resolutions
relating to the Company, and can therefore CERTTEY:

1)

THAT the Company is a properly vonstituied company under the laws of
Rritish Virgin Islands since the 24th August 1990 and is registered under
registration number 33935; _

THAT HANS-IT.RICH MING and YOUSSEF TAKLA are the validly
appointed present directors of the Company;

THAT its anthorized capital iz TISE 1.000.000.00 divided into 10.00] shares
with a par valuve of USE 1.000,00 each;

THAT the liability of the Company is limited;

‘THAY the Registered Office of the Company is ai Skelion Building, Maiu
Street. Road Town, Tartola, Rritish Virgin Islands: '

THAT on the Company granted a Power of Allomey in lavour of and that
the said Power of Attorney is up to this date valid, legal and with full effects.

THA'L in so far as is evidenced by the stannery documents filed wilh us, the
Company ig in Goed Standing. .

IN WITNESS whereof we have caused our Common Seal to be hereuato affixed this
112h day of August, 1992,

ntord Guerreyo, authorised signafory
ossack Fonseca & Co. (B.V.L) Limited,
Registered Agent
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YOUSSEF S TAKLA

ANVOOAT Al BARSEAL D BEYRAOUTH
EMRESISTRE 4 L'ORDRE DES AVOZATS DE GEREVE

Monsisur Antoni GUERRERD
Panema Advisory Group
40, rug da Stand

CH— 12034 Gengve

GENEVE. 1 23 juin 1982

Longerne: Petromed Limited.

Cher Monsieur Guerre—n,

Je vsus adresse lesg documents suivants gencernant Petromed Limitec:
l- PRider +to the Agreement of march and April 18991, <ocncernsnit la

wapatrtition des titresz de la sociétd.

2- Resclutions of the Members-Sharsholders, econcernant tant La mocitica-
tien du Momorandum of Assceizntien et des Zy—laws gque la medificatieon
de la compositicn du conszeil dfadninist-ztion.

2— Lleriginal &ee oertificate d'actions numéraz 2, 3,
dfimant =mmulés.

Yous voudrez Dierns

a— Faire procéder aux modificatiorns da Memorandum of Association
et des By-Lduws;

b- Enregistrer la compos’tion actuelle du conseil d'administration;

c— Fa‘re préparer de nouveaux certificats d'actions nominatifs, conlor-
ménent & l: nouvzlle distribution =t ea temant compte du Tzit gqu'il
n'existe plus deux catégories d'aclions; et

d— Faire priparer un registre des actionnalires.

Vanillaw agréer, Cher Monsisur Guerrsro, mes salutaticns les meillsures.

moay | EARLEAl N 18 BERRWE - TR A7 PIR1 - FaX 47491 - TR 4=a0ac HELP

CENTRE SABRAS, RUE HAMML, BEYROUTH « TEL, 3<5533 - TELEX azoma TALAW 1E




RIDER TC THE AGREEMENT OF MARCH AND APRIL 1991

Betwean:

- TASLAW NOMINEES 1LTD
a company duly registered and organised under the laws of Cyprus, represented by Mr Zoran
DRAKULIC, Attorney, with Head Office at 2, Sofouli Street, MNicosia, Cyprus

Hereafter refierred to as TAL

- C & M SERVICES LTI

a company duly registered and orgamised under the laws of Cyprus, represented by Mr Vuk
HAMUYIC, Attorney, with Head office at Cosme Building, corner of Grivas Dighenis and Dem
Severiz Av, Miecnzia, Cyprus

Hereafrer reforrad 10 a5 CULE

- TOWER HOLDINGS SA

a company duly registersd and orqanised under the laws of the Grand Duchy of Luxemboury,
representad by Me Hans-Ulieh MING. Managing Direetor and Me Youssaf TAKLA, Directar. with
Head Office at 8, 2ithe Straet, Grand Duchy of Luxembourg

Harsafter referred to as TOWER

- VIR ZORAN OBRADOVIC
Citizen of Yugoslavia, domiciled at Ligska 55, Belgrade, Yugoslavia

Horeatter ;ererred te 35 DERALOVT

- ROXAMNE LIMITED

a company duly registered and organiesd under tha laws of the Britich Virgin lslands repragented
by SERVCO Limited, Director, with Head Office at Wickham's Cay, Road Town, Totola, Eritish
WVirgin lslands

Hereafier referrad to as ROXANNE

Whereas PETROMED UMITED is a company duly registered and organised according to the
"International Business Company Ordinance™ number & of 1384 of the British Virgin Islands and
‘1gs as registered syent Mossack Fonseca & Ca [BV1) Lid, PO Dox 3136 Noad Town, Tortola, Eritizh
Virgin Islands; herginafter called the Company.

Whersas the issued and paid capital of the company is 1,000,000 UE dollars divided into 10,000
shares with a par value of 100 US dollars each.

Whergas 5,000 shiies are of class A and 5,000 are of class 0.

Whereas THL, CMS, TCWER and OBRADCVIC were the owners of the 10,000 above mentioned
shares and signed on Marsh and April 1291, an agreement of option on ce lan shares in Tavour
nf QORRANOVIC and preemptive right in case of selling shares to any third persen; hereinafter called
the Aqgreement.

Whoroas OBRADOVIC kas exercised his optinn and sold all his shares to ROXANNE,

s

II.

{1)




VWheraas now the shares of the company are owned as follows:

- THYE 2,008 shares cfazs A
- GRS 2,000 shares cfass A

- FOCANNE 1,000 shares cfess A
- BOXANNE 1,000 shares class B

- TOWER 4,000 shares class B
The following is agreed by mutual consent:

1
OBRADOVIC recognises that he exercisad the option to buy 250 class A shares from each of TNL

and CWS and 500 class B shares from TOWER and that the said companies have agieed the sale
ta ROXANNE of all DRRATIOVIC shares as requested by him.

kFach of INL, CMS and TOWER recognise that he recelved from QBRADQVIC the price of L
charas purchased by him.

The parties declare that Clause | of the Agreement was pertarmed and each of thern discharge the
others.

OBRADOVIC shall resign as General Manager of the company with ettect trom January 1, 1922,
and shall not receiva any reaumeration.

Clause |[ of the Agreement is cancelled.

1l

THL zells itz 2,000 Class A shares to TOWER.

CME aglls 867 Class A shares to TOWER and 1,323 Clage A ehares to RDXANNE.

™
The price of each share sold shall be calculated as follows:

a- The nominal value, ie 100 US dollars;

b- Flus one of 10,400 of any retained earning as at December 31, 1931;

C- Plus the dividends for the year ended on December 21, 1301,

d- Plus one of 10,000 of any profit arizing in 1992 from the Khleb Rossi Grain Deal started
in 1991 and not vet concluded on December 31, 1891,

Tha amounts mentionad in paragrach "a", "b" and “&" shall be paid on or befare May 37, 1982,
The amounts mentionad in paragraph “d" shall be pald within ons month from the sonclusion of

the Khieh Raszi Srain deal.

L)

(11

53"’5
Ftrr @f@

(2)




¥

THL request from TOWER to pay any amount due according to clauses Il and IV above to the
account number QO1-33-027878 of Mr. Zoran DRAKULIC with Cyprus Popular Bank in Nicosia.

ChS request from TOWER and BOXAMNNE 1o pay any amount due according to clauses lil and 1V
above to the account number 931 788 of OPERCSE ENTERFRISES with BACOE Bank, 39 Bwd
Prince Henri, Luxembourg.

v

TOWER and ROXAMNE shall amend the Memorandum of Association and the Artcles of
Association in order to have one class of shares.

For the performance of this agreement, the parties shall open a joint account between them with
Bangue Indasuez in Geneva, and deposht in this account the certificaies of the Company’s shianes.

Mo any transaction be made in this acceunt withoot the joint signature TOWER and ROXANNE ar
successors; in case of ligation, this account shall remain blocked uniil an avard is rendered as
mentioned herginafter.

Any dispute concerning this agreement shall ba sinally settled according to the Kules of Conciliation
and Arhitratinn of the International Chamber of Commerce by three arbitrators, one to he chosen
by each of the parties to the litigation. The two arbitrators shall appoint the President of the
I nbunal.

The arbitration shall take plzce in Geneva, Switzerland

X

Tha zlause and conditions of this rider replace tha cliusss and conditions of the Agreement.

Signed in five original copies, ane for sach party

1 TASLAW MOMINEES LTD
Ceneva, 1992

A

Pan G -

Zoran DRAKULIC, Attorney




2} C & M SERVICES LTD
Geneva,

f
F,"ﬁ:ﬂ’ﬂﬂe@?jt/gmr@f W

I|!I
3} TOWER HOLDINGS 5S4
Geneva,

/fws -Ulrich MING, Managing Directar FYQUWDirecmr

4} Geneva, , 1992
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Mossack Fonseca & Co. (B.V.l.} Lid.

A subsidiary of Mossack Fenseca & Co. - Atlurmeys at Law

Skelton Bldg,

.. Box 513

Eoad Town, Tortola
Britich Virgin lslands

15th July, 1002 _—

els: (305} A54-4540 § A54-0975
Fax. (0%} 404-3541 7 4540004

Mr. Antoni Guerrero

Moasch Fonacea & Azaceiaten S0
A0 rue du Stened

CH-1211! Geneva 25

Buitzeriand

Denr Mr Guerrrerg,

Re: PETROMED LTD.

We are pleased to enclose herewith the following documends relative fo the wmendment of ehe
Company's Memorandum and Articles of Association.

(¥} Bxiract of o directors’ resolution which was filed af the Regisiry of Companies;
2y Certified copy of the Company's Memorandum and Articles of Association.
Cur invoice for services rendered will follow under seporate cover.

Piegse let us know if we can be of further ossisonce,

¥ours sincerely,

AHOSSACK FONSECA & (N (R V.1 LTI

RE[jdb

Erelogure

FANAMA: Alanl:u-Oa'iIhJ: Ridy. + P.O Box £330 « Famame 7 * Feplbiic of Params = Tals: (S07)GI-2830  B4-2322 « Telaw 2330 MOSSFOH PG « Fac (507) 629213/ 63-r2r
EAHAMAS: heo Bidg, - &d Floor - F.O: Box N-8188 + Megsu » an » Tal: D320 = Telgx: 20052 MOSSEON BS = Far: (ADH) 2RS0T 1 (200 300080
JENSEY: F'I'rn i Ca¥ign - PorieletBay, 5. Brelade ~ P 0 Bk 166 + 50 Haller + Jersoy J=4 8RZ - Charmel lekards (Via Urited Kingdatn) = Tal (534] 42800 - Fox: {534) S35
FOTG RO FSOMMCE-5, Sowlotn Coamn + =43 Astiey Road = T.5T. Kewkon + Heng Rong = Tel: [232) 376 2448 = Twa, 58632 HY - P [352] 270 0308

LUXEMBOURAG: A% Bemilovand Jotaph B » L« 1640 ELuombourg = Tal; (353} 458103 /458577 « Pax: (352} 255673

AENEVA: 4z, e Jdu Shaned - PO Bk 198 - SHET Geoova 25 ¢ Swierend - Tal: (22 1280022 - Telare 421450 EACQ CH - Fax; (28] 52001 80
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PETROMED LTI. Gritish yirein lelaads

INCOFPORATED UNDEER THE BRITIGH VIRGIN IELAMDS INTERMNATIOMAL
BUSINESS COMPANIES ORDINANCE (N 8 OF 12R4).

THE FPOLLOWING IS AN EXTRACT OF A RESOLUTION PASSED BY THE
MEMEBER-SHAEEHNOLDERS OF THE COMPANY ON THE 30TH DAY OF JUNE, 1922,

RESOLYED, that regulations & and @ of the Memorandum of Assorciation are
replaced and amended as follows:

g. The shares shall be divided inro such number of classes and series as the
directors shall by resolution from time to fime determine and until $o
tivided shall comprize one elass and seriss.

o, the directors shall by resolution have the power to issue any class or
zeries of shares that the Company is authorised to issue in its capital.
original or increased, with or subject to any designations, powers.,
prefervonces, righls, qualilications, Lmilations and restrictons.

and further

RESOLVED, that regulations 36, 46, 47, 49 and 56 of the Articles of Asseciation
are amended and replaced by the following regulations:

26, In the case of an equality of votes, whether on & chow of hards, oron g
poll, the Chairman of the meeting at which the show of hands takes
place, ar at which the poli is demanded shall be entitled 1o a seoond or
cAasling vede.

245, 3ubkject to any subsequent amendment te chamngs the number of
Directors, the number of the ditectors shall be not less than ene nor
more than seven.

47. The Hrst director or directars shall be elected by the subscribers to the
Memgrazdum, Thercaficr, the director(s) shall be clectod by the
membets or the directors (if there is only one) or directors for such term
as the members or the divector [if there is only ocne] or directors may
determine.

449, Every vacancy in the beard of darectors may be filled by a resglution of
the members or of the director (if there 15 only one] or of a majority of
the remaining directors if applicable.

E6. The office of divector shall be vacated if the director:

fa] is oemoved fromn office by a resclation of mcemberas or by &
resplution of directors, or

b} becomes bankrupt or makes anyr armangdement o composition with
his creditors generally, or -

(6} becomes of unsound Lind e ol I




RESQLUTIONS OF THE MEMBERS-SHAREHOLDERS OF PEFROMED |LTD

ROAD TOWN, TORTOLA

BRITISH YIRGIN ISLANDS

Regulation 38 of the Articles of Associztian of Petromed Limited stipulates that:

A resolution which has been notified to all members far tha rime heing entitled to vots and whick
"has been approved by a majority of the votes of those members in the farm of one or mors
"documents in wriling or by t=lex, 1elegram, cable or other written or electronic communication shall
"forthwith, without the nezd for anv notice, besomea affectual a: a resolution of the moembere.

According 1o the above mentloned regulation, the Members-Shareholders of Petramed Ltd take the
tollowing resolutions:

First rasnlrtion:
The regulations 8 and 9 of the Memarandum of Associztion are replaced and amended as follows:

8. The shares shall be divided into such number of classes and series as the directars shzll by
resulution from Time ¢ Wme determine and until so divided shall comprize one class and
series,

The directars shall by resolution have the power to issue any class or series of shares that
the Company It authariged 1o iszus in ite =apital, original or increascd, with or subject to
any designations, powers, preferences, rights, qualifications, limitations and restrictions,

Secand resalution:

The regulatinng 36, 48, 47, 49 and BE of tha Articles of Assogintion are smended and replaced by
the following regulations:

3A. In the caze of an equality of votas, whether an o show of herndz, oron a poll, the Chairman
of the mesting at which the show of hands takes place, or at which the poll is demanded,
shall be entitled to a second or casting vote,

Subjsct to any subsequent amendment to change the number of Directors, the number of
the directors shall be not less than ane nar more than seven,

The first director or directors shall be elected by the subscribers to the Memorandum.
Thereafter, the directorls) shall be elected by the members or the director {if there is only
one} or direztors for auch term as the members or the direclour {if thers is only one) or
directars may determine.

Every vacancy in the board of directars may be filled by a resolution of the members or of
the directer (if there is only one) or of a maijority of the remaining diractors if applicahla.

7'.
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The office of director shall be vacated if the director:

51 18 removed from office Ly a resolution of members or by a resoluton of directars,
or

(k) Becomes bankrupt or makes any rrangement or eomposition with his creditors
generally, ar :

=1} becomes of unsound wind, or of such infirm health 4s to be inzapable of managing
hig affairs, ar

{di resigns his office Ly notice Tn writing to the Company.

Third resolution:

The resignation of Mr Pambos IQANNIDES from his office 38 director is accegted,

Founth_resclution:

The resignations of Mr Costa KEMIT?IZ and Mr Youssaf TAKLA from their offices as alternate
directors are accepted.

Fifth resolution:

Mr. Youssef TAKLA is desipnarad as Dirsctor of the company.

Sixth resolutinn:
The ninth resolution taken by the dirgctors on November 2%, 1980 and the General power of
attarney granted on _lanuary 10, 7091 are revaoked.

Seven ifn:

The resignation of Mr Zoran QBRADQVIC as general manager ¢f the company is accepted.

Eight resolution:

The company shall be beund by the signaturs of two Directors.

Geneva, o 74 JaAauf 1992
For TASLAW NOMINEES LTD
Huoldar of 2000 shares class 4

0 -

A

Zoran DRAKULIC, Attorney "ﬂ"”"""k U A
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Geneva, 2T /&, o . 1992
For CEM SERVICER LTD
Holder of 2000 shares class A

/ r
v A

Al

'I-"UF{ HAMOVIC, Attorney

Gensva, 5074 JUAwE  1ge2
For TOWER HOLDINGS SA
Helder of 4000 shares class B

ool

_,:_
J_,-'

ans -Uirich MING, Managing Director

Londan, Foll ot qeg;
For AQXANMNE LIMITED

Holder of 1000 shares ¢lass A and
1000 shares class B

:}fr SER*ui:D _LTD Director
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TERRITORY OF THE BEITISE VIRGIN ISLANDS

THE THTEHHATTOHAL BUSINE3SS COMPANTES OEDFNARCE

{Wa., 8 pf 19847

MEMOEANDIN ¥ AsSOGLATION

OF

EETROMED LTD,

The name of the Company is Petromed Ltd.

2. The registered office of the Company will be situvate atr P.0. Eox
3136, PBoad Town, Tortela, EBritdish Virgin Izlands or at such orher place
within the Britdsh Yivglsn Taslands as the direccors may From tipme co tims
determine.

3. The rezistered agent of the Company will be Mosaack Fonscca & Co.
(B.v.I.) Ltd, P.0. Box 3136, Road Towm, Torteola, British Virgin Islands or

such other perscn or company heing a person or company entitled ta act as
a regislered ageat as Lhe directovs way from time to tlwe deternlne.

4, The ghjects for which the Company iz established are:

(al To carry on the bhusiaess of an investment company and for that
rurpose to acquire amd hold either in che name of the company or
it that of any nominee share Scocks, debencures, debencure stock
bonds, notes, obligzarirma and securities.

To acqulite any such share, stock, debentures, debenture stack,
honas, mares, rmh14igatinms “ar zacrnritries Ty ariginal
subseription, contract, tender, purchase, exchange underwriting
or otherwise and toe sibscribe for the same subject fo such terms
and conditions (4if any) as may he thoanght fit.

Te exercise and snforce all rights and powers conferred by or
incident ta the swnership of any such zhare stoclk ablizations or
other securiziez including witheout prejudize to the gzemerality
of the foregoing all =uch powers of weto or contrel as may be
confarred by wirtus f the holding hy the company
special wroportion of the issued or nominal amog her
to provice managerial and other executive upgfvraﬂiéi
consultant services for or in relation to an f;%ﬁhﬁﬁi_iﬁ“ﬁﬁicﬁh
the company is interested upen such tcerms as May be thought£iry :
T "
T buy, vwiu, lLold sebllivide, lease, sell, reﬁtﬂ prepaze Luilding
sites, consttuct, Treconstrust, alter, lmprove, decorate,
furnish, operate, wmaintairn, raclaim or otherwise adeal wiph‘J

' ' . - A
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and/or develop land and buildings and otherwise deal iIn real
estate in all its branches to¢ make advances uporn the security of
land or houses or ocher pPrOpPerty O #ny balwewsl Lherein, and
whether erected or 1in course of ersction and whether on first
mortgage or charge or subject to a prior mortgage Or morigages
or charge ur chaitgzs, and Lo develop land and buildings sa2 may
seem expedient but without prejudice to the generality of the
foregoing.

To carry on the business of traders and merchants of any kind,
nature, or description; and sale or rendering of related
products and services: and employment of rhe necessary personoel
tharefor.

Witkout prejudice to the generallty of the forsgoing paragraphs:
to purchase, sell, exchange, leass, manage, hold, trade, Tnvesr
in zll kinds of movable or imnovable properties, tmerchandise,
commodities, affects, prodactsa, services of any kind nature or
descriptiont teo cary out any type of commercial or financial
operation; to vrecelve andfor pay royalties, commissions and
other income ¢r outgoings of any kind; to purchase, construct
charter, own, cparate, mansge, adminicter traneport Vassels of
any Xind and their appurtenances and related services and
agancies; sale or rendering of services and the employment of
eoezsacy personnel therefor.

To buay, sell, underwrite, imvest in, exchange or otherwise
dacguire, and to hold, manegs, develep, deal wirch and turn =a
account any hbonds, dehenturez, shares (whether fully paid eor
not), stocks options, commodities, futures forward contracts,
noles or securities of governmenmts, atates, mundeipalitias,
public aurhorities or public or private limited or unlimited
companies in any part of the world, precious metals, gems, works
of a1l aoml othsr articles of walus, azd whether om 2 cash or
pareln basisz and including short sales, and to lend money
against the security of any o¢f the aforementicned property.

To borrow ot raise money By the issue of debentures, debenture
staclk {(perpetuzl or terminable), bends, moertgages, or any other
securities founded or based upen all vwr eny of the assers or
property of the Company or wirhout any such security and upon
such terms as to priority or otherwise as the Company shall
think fitc.

To engage in any othar business or businesses whatsoever, or 1n

. ¥ A Iy
Ta do all such other things as are incidental tu,ﬁb&ynﬂﬁﬁhquaﬂﬁﬁ

may think conducive to, the attainwent of alquE;ﬂﬁj.qf*theﬂ_
zbove objects. ! T '




SR T T T 1 T R TTLD R ey T R R T an i T e ke s T

S e FLE L Al ey o A e U A =S e - —a

Aud LU iy hereby declared that the incenclen is that each of the objects
gpecifiied 1n each parasraph of this clauze =shgll, axcent where ntherwiza
expressed In such paragraph, be an fndependent wmain obhject and be in
nowlse limited or restricted by reference to or inference from the terms
of any other paragraph ar the name nf the Company.

3. The Company has noc poweT Lol

(a) carry on business with persons resident 1n the British Virgir
Islands;

owt. an interest 1n real property situate in the Brirish Virgin
Islands, other than = leazse of property for use 25 an office
from which te¢ comunlcate with mepbers or where books and
records of the Company are prevared or maintzined:

{c} accepr baunkinmg depusiis; or
{d) accept contracts of Linsurance.

6. The shares in the Company shall be issued in tha corrency of the
United States of America.

7. The authoriged capdtal »f the Company 1e PESL_000,000. Advided into
10,000 shares with a par value of USS100,.00 each. The dircctors are duly
empowered to 1sved shares as registered shares or to the bearsr as they
may atft their dicerarion.

8. The shares shall be dlvided into two classes of shares consisting of
claszez A& and B of 5,000 sharwe in each class.

9. The direcrors shall by resolution have the power to iLssue two Classes
vf gharees that cthe Company 1ia suthorized to isaus in 4vs capital, origlmal
or Inereased, with or subject to any designations, powers, preference,
vights, qualificaticns, limitations and restriciions.

10. Shares iszsued as registered shares may be exchanged for shares lssued
Lu bearer, a#md shares issued tTo bearer may be exchanged for reglsterad
shares.

ll. Where shares are 1l1lssued to bearer, the bearer, identified for this
purpnse hy rhe number of the charse cereificare, shall be reguested o giva
to the Company the name and address of an agent or attorney for servica of
any notice, Information or wribten statement required to be given to
pembere, and zervice upon such agent or attoerney zhall constitute serviece
upon the bearer of such shares. In the zbsence of such na

being given it shall he sufficient for purpose of servic

Ea publizh the noetiza, diofermation or written statem gf-}yﬂi'itﬁ?
circulated in the EBritish Virgin Islands and in a rew Egpev fn Fhe
whete the Cowmpany has ite priocipal affice. f :
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172. The Company shall by resolution of the directors have the power to
amend or wmedlify any of the conditions contained in this Meworandem of
Assoclation and to 1ncrease or reduce the authorised capital of the
Company in any way which may he permitted hy Taw.

We, the undersigned Subscriber, are desirous of heing formed into =
Company in pursuance of thisz Memorandum of Assocization.

NAME, ADDREEE AWND DESCRIPTION OF SUEESCRIBEER

RS AT L e e e

Lt

Mossfor Nominees Limited
P.0., Box 3134
Eoad Town., Tortola

British Virgin Islands Sgd. Jamice Beazer
Asslstant SecIetdry

£
[
Y
g.

Trust Company

Dated ehis  2&41h day of Aogust, 1990

T TR W e =g T e TP TTTR p e L KR 1 ek A e

WITHESS to the above signature: Sgd. Roselyn Francis
Road Town
Tortola

British Virgin I

— e mE e

Secrecary

P




TERRITORY OF THE BRITISH VIRGIN ISLANDS

THE INTERNATIONAL BUSINESS COMPANITES ORDINANGE

(Mo, 8 of 19841

ARTICIRS 0F ASSOCTATION
UF

PETRCOMED LTD.

1. PReference in these regulaticns in cthe Ordinance shall mean cChe
[nternpational Buzincas Compatles Ordipnances 1984 . The following
Regularions shall constitute the regulations of the Company. In these
Arcicles, words and expressions defined in the Urdinance shall have che
same umaniog and, wnleas otherwice required by the context, rKhe singular
shall include the plural and vice versa, the masculine shall include the
feminine and the neuter and references Lo persons shall Include
carporatdons and all legal entities capable of having a lagal awistence.

SILARES

2. The authorised capital of the GCompany is US$1,000,000. divided into
10,000 shares with a par value of US§5100.00 each. The direcrors arc duly
empoversd Uo isued shaves as rtegistered shares or (o the bearer as thuey
may at their discretion.

3. Ewvery wvarsen whase nams s entered as a member 1o fhe share
register, being the holder of registered shares, and every p2rson whe
subscribes for shares issued to bearer, shall,’ without Qaywent, =2
entitled to o certificate signed by twn diTectors or Lwo officers or by
ome directoT and one officer of che Company or under the common seal of
the Company with or without the signature of any director or pificer of
the Cumpany specifying the share or sharas held and the par wvalue thersof,
provided that in respect of & registered share, Or shares, held Jeintly by
several persons the Company shall not be hound to issue more than ane
cercificate and delivery of d uerlificate for a share o one ef cavaeral
joint halders shall he sufficient delivery to all.

4. In the case ot bearer shares, each cerzificaie [or shares iasues ta
bearcr skall carry an identifying nomher, and the Company shall n
register of the name and address of ar agept ar attorney
given to the Company by the bearer, identified for this
identifving number, for service of any norice, inform
statement reguired to be- given to membears,
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9. Tf a3 rertificate is worn out or lost it mavw bhe ranswed an production
of the worn out certificate, or on satisfactory proof of its loss together
with such indemnity as the directors may reazsonably Teguire. Any membeayr
rocaluring a chare cartificate shall indermnifsy and hold the Compeny and its
officers harmless from any less or 1liabllity which it or they may incur by
reazon of wrongful or Zraudulent uwsd or representation made by auy person
by virtue of the possesceion of zuch a cartificate.

SHAERE CAPITAL AND VARIATION OF RIGHIS

. Subkject to the provisions of these Articles, the unissued shares of
the Company {whether forming part cf the original or any increased
capital) shall be at the disposal of the directors who may offer, allot,
grant ocptioms over or orherwise dispose of them to such persons at such
times and for such conslderation, being not less chan the par value of the
shires being dispused of, aod upvn such Leroms and comditions as che
directors may detgrmine.

T. Wirtheout prejudice To any speclal rights previously conferred on the
holders of any existing shares or class of shares, any zhare in. che
Conpany may be fissuped with zuch preferred, deferred or other =special
Tights or sJuch Testrictions, whether in ragard to dividend, voolng, TeLurn
af maniral ar srherwise as the dfractoys mavy from fime rn time derermines.

f. Subject to rthe provisions of the Urdinance in this regard, shares
may he dizanad on tha rerms rhar they are redeemable, or at the onptinn of
the Company are liable toc be redeemed om zuch terms and in such manner as
cthe directors wnefors or at the time of the issue oI the shares may
determine.

9. The directors may Tedeem any such share at a premium.

10. If at any time che share capital 1is divided into different classes
of shares, the rights attached to any ¢lass {unless otherwlse provided by
the termsg of issue oaf the shares af that cilags) may, wiether or not the
Company is being wound up, be wvaried with the consent in writing of the
holders of net less <han £ifty one percent af the igsued shares of that
clacs and of the holders of not lasz than fifty ona parcent of tha izeuad
shares of any other elass of shares which may ke affecred by such
variacion.

1l. The rights coaferred upon the holders ‘of the shares of any class
izsued wirh preferred or other rights shall wnet, unless otherwicze
expressly provided Dby the terms of issue of the shares of thet class, be
deemed to be wvaried by the creabtion or issue of further shares ranking

pari passu therewlth. . -
el
2. Ewxcepr as required .oy law, no person shazll be rtaco g&&‘h&—th -

Company 2z hclding any share upon any trust, and the Compan ahali_ﬂot hg -
bourd by c¢r be compelled 1in any Way Lo recognise {2ven whe Havlng notlce
thereof) any equitable, centingent, furore ar partial gl Tpﬂ‘ﬂqru'iﬂ aﬂ'y
sharz or any interest in any fractional part of a shaie or qxcept unly as

by these Zegulacions or by law otherwise provided) any _har\nghb&wln ;.

razpact of any zhare axcapt an abszsalute right to the antir EE
the registered holder.




TRANSFER OF SHARE

13, Registered shares in the Cowmpany may be tranaferred by a written
instrument signed by the transferor and containing the name and address of
the tranzferee or in s=uch other wmanner or form and subject te such
evddeuace as the JdirecLors shall consider appropriate. Shares issuesd to
bearer shall be transferred by delivery of the certificate evidencing
sams .

14. The holder of registered shares may reguestc that such shares be
exchanged for shares issued to bearer and the directors shall cancel the
velldlivales evidencing registered shares and the entry in the shars
recister and ilpstead issue a certificzte evidencing shares 1Issued to
nearer with and subiect to such evidence of intent as the directers may
ccnsider dppropriatce.

15. The holder of a certificate evidencing shares issued to bearer may
request that such shares be exchanged for vreglstered shares and the
AirTesrars shall rancel the certificate evidencing shares issued t£o bearer
ard instead issue a certificate evidencing resistered shares anc enter the
name &nd address of the holder thereot in the share reglster with and
subject te such eavidence of intent 25 the directers may consider

appropriace.

lé6, Ypon receipt of notification ¢f any change of name and addregs of
any agent or attorney given to the Company for the prrpose of service oI
any notice, informarion or written statement regquired to be given to
membars, identificd by reference te the number of the certificate to
bearer, the directors shall forthwith anend the register maintained for
thiz purpose.

TRANSMISSION OF SHARES

17. Tte personal representatives, guardian or trustee as the case may be
of a deceased, incompetent or bankrupt sale holder of a registered share
shall be the only persons recugnised by che Somwany oy Laving aay Likle Lo
the share. In the case of a share registered in the names of two of Dore
holders, the surviver or survivers, amnd the persconal representative,
EUaTdiar or trustee a% the case may ke of the deceased, 1lnconpetenct oI
bankrupt. shzll be the only persons recognised by the GCompany as having
any tirle to the share but thkey shall not be entitled to exercizse any
rights ag a member of the Conpany until they Lave proceeded as set forth
fn the follswdng twa regelations.

18, Any persaon becowming enritled by operation of law or othesifze

sharce or shares in conscguence of the death. incompetence atg anﬁ%}ﬂghgﬂ
any member may be Tegistered as a member upon such evidencd belng ﬁ?ﬁﬂhﬂgﬁ? R
as may reasonably be required by the directors. 4n ﬂpplizatzﬂn by ‘apy o
such peresn to be registored as a member far all purpssest ‘ehall be d“cm.cd" i -'|
to be a tramsfer of shares of the deceased, ncompatent q?Lbank“upt menbar . '
and the directors shall ereat it as such. , ﬁll'*f, : e
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19, Any person who has becore entitled to a share or shares ain
consequaince ol the deart, incompetence or bankruptey of any member may,
instead of being registered himself, Tedqeast in writing theat some pecsun
to be named by him be registered as a transferee of such share or shares
and such requesl shall likewise ne treated as if it were a transfer.

ACQUISITION OF OWN SHARES

Z0.  Subject to the rrovisicns of the Ordinance in this regard, the
dirscrors may, on behalf of the Company, purchase, redeam or orLherwise
dctguire any of rhe Company's ewn chares hut only ool wf sarplus or in
exchanege for newly issued shares of 2qual value or for such consideration
as they consider Fit, and either cancel or hold such shares as Treasurs
shares. The directors may dinpese of any sharwes held as Treasury shares
on such Zerms and conditions as they tmay from time to time de-ermins.
3hares may he purchased ar otherwise acquired in exchange for newly issued
shares in the Company.

ALTERATION IN GAFITAL

21, BSubject ro the terms of any resclution passed by the directors for
the purpose of Lrncreasing the aucharised capital of the Company, such
increased capital may be divided into shares nf such raepective zmounta,
and with such tights or privilegas (if any) as the directors think
avpadicent.

22, Any capital raised by the creation of ney thares shall be considered
as  part of the ocriginal capital and .5hall he subject to the sape
provizsions 2s if it had been part of the original rapital .

23. The diiecLurs may by resolution:

{a) consolidate and divide all or any of “te shaze capital into
shares of larger amount than its gxisting sharas;

{b) cencel any sharesz which, at the date of the pazsdng of the
rescluticn, have mot been tazker or agreed to be taken by any
person and Adiminieh the amount of its autherised share capital

by the amount of the shares so cancelled;

sub-divide dits shares or any of ihew incg shares of smaller
amourt than is fixed by the Memerandun of Associarion and se
that subject to the provisions of Eegulatior 10, the resolutian
wherehy any slhurie 1s sub-divided may cdetermine chat as between
the holders of the shares resulting fram sueh sub-diver

or more of the shares mavy have such preferred or

Tight=s aver or way have such qualified or deferq:

subiect to any such restrictions as compared

cthers as the Company has power to attach toy

zhares;




(d) subject to zny confirmation ar consent required Ly law, reduce
its autherieed and izcwued shara rcapital or &nv capital
redemption reserve fund or any share premium account in any
mannsr .

24, Where any difficulty arises 1in regard to any consolidatipn and
division under this Regulatiom the directors may seftle Lhe zame 25 they

zhink expeodicnt.

MEETINGS OF MEMBEES

25, The directors nmay convane meetings of the members of the Company at
such times and in such manner and places as the directors consider
necessary or desirable, and they shall convane surh a4 meeting ubon the
wricten reauest of mewbers holding more than 50 percent of the wvotes of
the cutstanding voting shares in the Company.

35. Seven davs' notice at the least specifying tke place, the day and
the hour of the meeting and the general nature of the business to be
conducted shall be given iz the mammer hereinefter mentioned to such
persans whnse names on the date the motice is given appear as mzmhars in
the share register of the Company and to the agent or attorney npf record
of the bholders of bearer shares having Lle fight ©o vete at such mecting.

27. A meeting of the members shall be deemed toc have been validly held,
notwithstanding that 1t is held in contraveulion of the zequirement to
give motice in Eegulation 24, if netice of the meeting is waived by ninety
percent of thes holders of besarer shares having & risght to attend and wvote
at the meeting.

28. The inadvertent failure of the directors to give notice of a meeting
ro & membar or to the agant of attoroey as the case may be, wr the TacT
that # mamber or such apent nT arforney has not received the notice, does

not invalidate the meeting.

PROCEEDINGS AT MEETINGS OF MEMEERS

29. Mo business shall be trancacted ar any meeting unless a «quorum of
members 1s present at the time when the meeting proceads to business. A
guorum shall consist of the holder or holders present 1in person ot Ly
proxy of mot lces than ona—third of the shares of ezch class or series of
shares entitled te vote ag a class or series thereon and the same
properticn of the votes of the remaining shares emtitled te vote thersdn.

30, If, within half an hour frem the time aspoluted for the-naetiﬁgfhi
kg

I

quorum 1s not present, the meating 5hall be dissolwved. .g’qjuh

- A
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31. At every meeting the members present shall choose ﬁh@a gﬂE af1tHE1§

mumber 2o be the Chairman. Lf the members are unahle tu?bﬂ??ﬁﬁ 2 Chairman 3

f".

for any reason, Lhen Lhe person representing the greatest Humbertiof voting :

shares present at the meeting shall preside as Chairman .
oldest individ:al person shall take the chair. ;




32, The Chalrman may, with the consznt of the meeting. adjourn any
weazinz frem time ro rime, and from place to place, but no business shall
be transzacted at any adjourned meeting other than the busilness lefr
anfinlshed at the maeting from which the adlournment tuvk place.

33, At any mesting a resolution pub to the vote of the meeting shall he
decided on a show of hands by simple majority unless a poll iz {befors or
un Lhe declaration of the resalt of the show of hands) demanded:

{a} by the Chairmaun; or

{t) by any wember or uenbers present 1in Person or by proxy and
represanting nct less than one tenth of the tocal worlmz Tighis
of all Lhe wmeubers having the right to wets at the maocing.

34. Unless a poll ba so demanded, & declaration by the Chairman that &
respoluticn has, on a shuw of hands, been carried, and =n entry tn that
offect in the hook containing the minutes of the proceedings of the
Gempany, shall be sufficlent evidence of the fact, without proof of the
number or propertion of the wores recorded ln favour of or sgainet such
resolution.

35, If a poll is duly demanded it shall be taken in such manner as the
fhairman directs, and the resnlt of the poll shall he deemed to be the
resolution of tke meeting at which the poll was demanded. The demand for
a poll may be withdrawm.

E{ 25. The Chairman of the meeting is mot entitled 1o a second or casting
voLe.

VOTES OF MEMBERS

37. At any meeting of members whether on a show of hapnds or own a poll
every holder of a wvoring share present in person 9T by proxy grall have
one vote for every voting share of which he is Ll Liplder,

48. A resolution which hay been notified to all members for the time
belng entitled to vote and which has heen approved By a nalority ol the
voles of those members in the form of one ar mare dacuments in writing or
by telex, telegram, cable or other written electrenic communication shall
forrhwith, witheut the need for any notice, become effectuil as a
resclution of the members.
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40. If two Or more persons are jointly entitled to a regispgrﬁﬁ,share orT
chares and if morz than one of Such persons shall vete ia (pergon ey byl -
proxy at any meeting of members or in gecordance with ! the " terms af
Regulation 37, the vote of that person whoss name sppedrs fitsgaaiupg—ﬁueh P
voting joint holders in the share register snall alone he coﬁpf&ﬁb" AT
o
ﬁgﬁﬂvi -
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33, If a committee be appoirted for any member who 1s of unsoy
may vote hy his committee. ¥




41, Votes may be given either perzonally or by proxy.

42. The instrument Appointing a proxy shall be produced at the place
appointed for che meeting before the time for holding rhae waegting at which
the person names 1o such instrument proposes to vota,

43, inscTuttenk appointing a proxy shall be in such form as Lhe
Chairman of rhe meeting shall accept as pProperly evidenting the wishes of
the memoer appainting rhe proxy.

4. The Lnstrumenr appeinting a proxy shall be in writing underc the hand
0f the appoinrer unlese the appointer is a corporatien or sther form of

more individuals holding as Jeint awners iy
whicl case the instrument appointing a proxy shall Be in writing under the
hand of an individua® duly authurised by such carporation or legal encicy
Lo execute the same., The Chai*man of any meating at which & vote is case
b¥ proxy sa authoriszed may call for a notarially certifiaed cepy of such
authariry which shall be produced wWithin seven days of being 30 requested
or the vate or votes casr by such proxy zhall be disregarded. 1In che casea
of a proxy being givan by the holder of a share {ssued to bearer, it shalil
be sufficiant for the 4ppainter to identify himself by writing the
identifying number of the certificzte evidencing the shares hssued tg
bearer,

CORPORATIONS ACTING BY REPRESENTATIVES AT MEETINGS

45. Any <¢orporation or athar form of corporaste lewal entity which is a
manber of the Company may by resolution ¢f its directors or other
governing body authorilse such Person as it thinks fit to act as iesg
representative af any meeting of che members or any class of members of
the Company, and the PETSON 50 authorised shall be ectirled 2 amarciase
the same powers on behalf of che corporation which he Tepresents as thart
corporation conld ewercise 1€ if wers an individual member of the Company.

PIBECTORS

46, Subiect <o any subsequent amendment te¢ change rhe wrober of
directors, the manber of che directers shall alwavys be an &Vel number, not
less than two nor Mote than siw.

47. The [flrst director 0T directors shall be elected by the subscriber
€& tvhe Hemorandum, Thereafrter, 50% of rhe directors shall be elected by
the nembers holding class & shares and 50% of the diruetors shall e
:lected by members ho i . =
slected by mberz holdiang class B shares jﬁﬁﬁﬁﬁﬁ—
G

s

]
U

46. The directsr(s) shall heold office uncil ais(their )’ | rlsh,
shall rake office or until bis{theli} earlier death, rgsigﬁa;inﬁ?_qyﬂfﬁ
removal ., 'cf;f? LT

ciebor(sB .



ayq, Every vacancy 1n the Board of Direcwwrs way Dbe £illed by a
teaalution of rhe members helding shares in the same class previausly
making the appolntment to the Board of Birectrors.

50. Jntil the dirececor(s) is(are} appointed, the subscribers to the
Mamorandum of Assaciation shall have the power to act as director(s).

51. & Aivertor shall nnt require a share gualification., bur nevertteless
shall be entitled to attend and speak at any meeting of the members and at
any separate pesting of the holders ¢f any class ¢f shares 1o the Gompany.

52. A directer by writing under his hand deposited at the Registered
Office of the Company may trom tine Lo Lime appoint another directLol oOT
any other persom te he his alrernate. Every szuch alternate shall be
enticled to be given notice of meetings of the directers and to attend and
wete a5 &4 director at any =uch meeting at which the diTecter appoinfing
him is neot persenally prasant and gensrally at such meeting to have and
exercise all the powers, vights, duties amd authorities of the director
appointing him. Ewvery such alrernate shall be deemed to be an officer of
ihe Company and shell noe be deemed te be an agent of the diresctor
appointing him. If undue delay or difficulty would be occasioned by
giving notice teo & director of a tesolution of which his approwval 1is
SCughl Lo accwidance wikh BRegulatlon ?7 his alzernate (if eny) shall Be
entitled to siznify approval of the same on behalf ¢f that director. The
remuneratien of an alcernate shall be payabhle qut of the remunsraciom
pavable to the direccer appeinting him, and shall consist of such porcticn
of the last menticned rewuneration as shall bBe agreed between szuch
alternate and the director appeinting him. A& director by writing under
his hand depositec ab Lhe Bepglsieved Dffice of the Company may at any cilme
revoke che appointment of an alternate appolincted by him, TE a director
shall die or cease to hold the office of directer, the appointment of his
alternate shall chereupon Cease and tELOlbdLE.

53, The direcrars may, by resolution, fix the emoluments of direcreors in
recpect of services rendered or to be rendered in any capaclly Lo Ll
Campany. The directars may also be pald such travelling, hotel and other
awpanses properly incurred by them in attendirg and returning from
peatings of the directors, or any committee of the directers ol meelings
of the members, or in connacticn wirh rhe business af the Company as shall
be approved by resolution of the directors.

54. Anvy direztor wha, by request, goes nr resides abropad for any
purpeses of the Company or who performs services which in the apinion of
the 3pard go bkeyond the crdinary duties of a director, may he paid such
extra remuneration {(whether by way of salary, commisszion, participatian in
profits or ctherwise) as shall by approved by reselution of the d;rht:HE%

f.( 1..5,|'~ .-4{

55. The Cumpany way pa¥y to a directer whe at the reguestc OF ﬂfef§&;;;:$\
holds anv office (including a directorship} in, or renderafaerﬁiées Aa,”
any compary in which the Company may be lnterested,'sucleewuneratia
{whether by way wof salary, coomission, parcizipatien #n ﬁrofits or ”
otherwise) in respect of such office or services as shall béTakgrnved b$
rescolurion of the directors.
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The office of director =zhall be vacarted il the direcror:

{a) ia removed fron office by a resolucion of members holding the
Zame ¢1ass of shares having Previously slecred him, on

(b bBecomes baukrupt or makes 4Ry arrangement or comp3sition with
his creditors Eenerally, ur

(e} becomes oo unsound mind, or of such infirmn bealth as to be
incapably of managing his affairy, or

{d) resizns his office 1n vricing to the Company.

{(a) A director may hold any ather nifice Or pasirion of profit under
the Company (aMcept thar of audircr) 1in conjunceion withk hig
office of direcror, =nd Lay act in ¢ professional capacity to
the Company on such

& director LAY he or hecope g director ar othar efflcer of, or
vthes wise interested ip any company promoted by the Company, ar
in which the Company may be iuLerested, as a pember 07 otherwisze
and no such directar shall he acenunezble for apy LelUnerat 1on
oL gther benefits received by him as director or officer or from
his interest in auch uLher company, The direcrors nay alsa
éxercise the woting powers conferred by the shares ig any other
company feld or gwned by the Company in such manner in all
Eespects ac they think fit, Including the exercise theresf in
tavour of anw resolutions Appointing them, wur any of cheir
mumber, directors gr officers of such oLiier company, or voting
0r providing for the payment of remunerarion ro the directors ar
officers of such other compamy. A directur may vote in favour
of the exercise of Stch voting cights in the mannar aforegaid,
natwithacanding cha: he may Dhe. or ke abaus g become, a
director or officar of Such othcr cowpany, and as such in any
other manper is, or may ba, interested in the e¥Prcilse of sych
veting rights in the manner aforesaid,

Bo director shall he disqualified by his offica ZTom centracting
with tle Company, either @5 a vendor, purchaser or atherwlse,
70r shall any sueh contraet O alrangement entered intg by or on
behalf of the Company in which any director shall he ig any way
~uLerested be wvoided, nor shall any directer so contracting or
Being so interested be liable to account to the Company for any
profit realised bB¥ any such contrace ar arratpgement, pgﬁgeaanum
Such director holding that office or of the s lductary, -
Telationship thereby esiublished.  The nature of ;ﬁ@ﬁﬁﬁc{ﬂrﬁé: R

interest must be declared by him at the mecring nf;lha‘ﬂifactorﬁ;xjilﬁt

At which the question of entering inte th&f#Enntfant"q;“lj
adrtangemert is first ctaken 1into cansideration@x:qqd if the ™.
director was pot 4t the date of thae meckling inq;ﬁ?qtedilq the S
proposed contract gr drrapgement, or shall hecnmé;iﬁd rested.-ig o
4 CrOntract or arraugemenc after it 1z made, he sh I&SE iﬁﬁ:&é@iﬁfd
aftar becaming =g interested, advise the Company 1@‘%§é} e {ﬁa

the fact and nature of his interest, 4 general no TSGR Ehat
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directors by a director that he iz a member of a specified firm
or coEpany, zand 13 to be regarded as interested Iin any coatract
or transaction which may, after the dare of notice, be made with
such £irm or company shall (if such director shall give the same
at a meeting of the directors, or shall take reazonable steps to
secure that the same is brought up and read at che nexi meetlng
of the directors after it is given) be a sufficien: declaration
pf interest in relatiom to sonch contract or transaction with
such firm or Company. A& fdirfector may be counted as one of a
minTnm upan a matdian in respect af any canrract 0T Aarrangement
which he shall make with the Sampany, or in whick he is so
ipterested as aforesalid, and may voce upon such motion.

OFFICERS

58, The directors of the Company nay, by a resolution of directors,
appoint officers of the Company at such times as shall ke considered
necesssaty or cxpodicnt, amd asuceh afficers may conaist of a Preszident, one
or more WVige Presidents, a Secretary and a Treasurer and such other
officers as may from timpe to time be deewed desirable. The officers shall
perform such dutiss aa shall be prescribed at cthe time of their
appointment subject to any medificariens in such duties as may  be
prescribed by the directors thereafter, Lhut in the absence of any specific
allocalive ol dulles LU sihall e Lhe lespunsibilicy ol Lhe Presldenl Lo
manage the day to day affasrs of the Company, the Vice Presicdent o act in
order of seniority in the absence of the President, but otherwise to
perfven such dulies a5 wmey e delegated Lo then by wbe President, the
Secratary ta maintain the registers, minute books and records (other than
financial records) of the Company and te ensure compliance with all
procedural reguirewments lwposed ouw the Cowpany by applicrable law, aw? Lhe
Treasmrer to he resnensible £or the financial affairs of the Company.

J9.  Any weisun wdy wld mors than oneg office and no officer mesed he a
director or memker of the Companvy. The officers shall Temain in office
uttil removed fron office by the directors whether or mot a successor is
dgppolinced.

60, Any officer wio is a body corporate may appoint any person its doly
authorised representative for the purpose of Tepresenting i1t and of
transacting any of the bPusiness nf rthe aofficers.

POWERS OF DIEECTORS

51. The business of the Company zhall be manzged by the directors who
may pay all expenses iacorred preliminary to and in conmection with the
formation and registration of the Company, and may ewercise all sugh -
powers of the Company as are mot by the Ordimance or by thes&=Regula;iﬂg§{
required ta be exercised by the members subject to any delegatianrqﬁ suchn
powers as may he authorized Ly these Regulaticns and to such r&quilemeuts
as may be prescribed by reselution ¢of the members, but no requlrement made
by resciutlen of the members shall prevail if it be inconsistent “with~

Lhese Regulations mor shall such requirement lovalidate any priqar act“g;_iﬁ

the directors which would bawve been valid if awebh requirement had\
made - " |‘|!
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62. The Breard may entrust to and confer upon any director or officer any
of the powers exercisable by it wpon such terms and conditions and wita
such restrTictions &5 it taluks Lit, awd eiller woellaterally witi, wr Lo
the exclusion eof, its own powers, and may from time t©o time rewvoeke,
withdraw, alter or vary all or any of such powers. The directors may
delegate any of their wowers o comwliviees vousdsiipg of such uenber oz
members of their body as they think fits any commicteas so formed shall in
che sxercize of the powers so delegated conform to any regulations rthat
ey e Twposed wa . by Lhe ditecluvis.

€3. The directors may from time to time and ar any time by power of
ALLOINCeY APPTlNC any Ccompany. {1Ttm ar person or body of persons, Whether
ncminated directly or indirecely by the direcrors, toe be the attorney ar
attorneys of the Company for such parposes and witlh such powers,
dutheritiss and discretionsg (not excesding those ves-ted 1n or exerclsable
by £he directors under these Regulations) and Zor such pericd and sohjaect
to such condizions as cthey may think fit, and any such powers of attorney
may contain such provisions for the protection and convenience af persons
dealing with any such attorney as the directors may thiwl fir and @ay zlso
authorise any such attorney to delsgate all or any of the powers,
authorities and discretions vested in him,

64. Any director who is g bedy corpdrate may appeint any person its duly
authoriged representatives for the purpese of representing it at Eaard
Meeedinga and of transacting ary of the busipess of the directors.

65. All cheques, prcocmissory notes, drafrs, bills of exchange and other
negotiable instruments and all veceipts for monies paid to the Company,
shall be signed, drawn, accepted, endorsed or otherwise executed a@a= the
tase may be, in such menner as the directors shall from time te tine oy

Teaslution determine.

6. The directors may exercise all the powers of the Company to borrow
mouney and Lo wortgaps or chaves 1t wadertabings, peoperey daad wucalled
capital or any parc thereof, rto issue debentures, debenture stock and
oLher securities whenever maney Is borrowed or as security for any debt,
liapilicy or obligation of the Company or of any chird parey.

7. The continuing directors may -act notwithstanding any vacancy o
theirt body, save Chat Lf the number of directors shall nawve been fixed at
twn ar more perasons and hy veazon af vacancies having occurred In rhe
Ecard there shall be only one continuing director, he shall be authorised
o act alone only for the purpose of appointing another diractor.

PROCEEDINGS OF DIRECTORS .
o T]DHA
68. The mestings of the Eocard of Directors and any comnifige”

shall ke held at such place or places as the directors shallfde¢;d§3

...\_h_.'l._|

69. The directors may elect a chairman of their meetlngs gpd determrne

the period for which he iz te held affice; bur 1f no such,chalrman A
elocted, or if at any meeting tho Chairman is not prcscnt at thchttmc.;?.a
appointed for holding the same, the directors present may thpq$q WWE;Hﬁ o
their number to be chairman for the meeting. AN —
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70, The directors may meet together for the dispatch of business,
adjourn and otherwise regulate their mearings as they think fit,
Questions arising at any meeting shall be decided by a majerity of ~votes:
in <ase of an wyualiLy of vores che Chairman shail have 'a second or
casting wvote. A director may at any time summon A mesting of the
directors. 1f the Company shall have only one director, the provisions
hereinafter contained [ur meecings of the directiors shall not apply but
such sole director shall have full power to repressant and a=t far the
Conpany in all matters and in lieu of minuces of a meetlng shall recerd in
writing and sign 4 nute or memorandum of all marters requiring a
resalution of the direcrors. Such note or memorandum shall constikues
suafficient evidence of such resolutien for all purposes.

71, A director shall be %iven not less than seven days notice of =
me2king of the dirtectors.

72. Motwithstanding Resulatiocn 71 above., a meeting of rhe directors held
in contravention ©f that Regulacion shall be wvalid if a majority of the
divectors =ulilled Lo vote ac The meebing have wiived the norice of the

meeting.

73. The inadvertent failure to glve notlce of a wmeering to a director,
or the fact rhar a director has not received the noticc, does not

invalidate the meeting.

74. A meating af tha directors iz duly constituted for all purposes if
at. the commencement of the meeting there are present in person or by
alternate not less than one-third of the total number of directors with a

minimm of two.

f2. 1t within half an hour from the time appointed for the mseting a
guarim 4= not precent, the mesting shall be dissolwed.

/b,  Any one or more members of the Board of Directors or any committee
thareaf may participate In 2 mecting of such Beoard or committes by mecans
of a cenference telephone or similar communicarions equipment allowing all
persoms participating in the meering rto hear each ocher at the same time.
Participation by such means chall constitutc presence in person at @

meering .

77. A reosolutdion approved by a majority o[ the diiecluzs for the tfime
being entitled to receive wnotice of a meeting of the directors or of a
comeittee of the directors and taking the forw of one or more documents im
wrlting or by telex, telegram, cable wr wiher wiilten or eleccronlc
communication shall be as valid and effecrual as if it had been passed at
a meeting of the directors or of such committee duly convened and held,
without che need for any notice.

THDEMNITY

78, DSubject ro the provisicns of the Ordinance and of an% other statute, )
for the time being iu [vive every direccor or ocher officer: oﬁ the Gnmpany ﬁ.'ejf

shall be entitled to be indemnified out of the assets of the Canpaﬁy e NS

s
L]

against all losses or liabilities which he nay sustain nruig;ughln qr,f §'
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about the execution of rhe durtles of hls wiflve ur ovherwlse in relaticon
tharern, and nao director or other officer shall be liable for any loss,
damage or risfortune which may happen to or be incurred Dby the Company in
the executlon of the ducles uf lls office, or in relarionm thereto.

SBEAL

79, The directors shall provide for the safe custody of the common seal
of the Company. The comnon seal when affixed Lo auy lnstTument escept as
provided in Begwlarion 3, shall he witnessed by a director or any other
person so authorised from time to time by the directors. The directors may
pravide for @ tacsimile of the compen seal and appruve Lhe sigunature of
any directer ar authoarised person which cay be reproduced by printing or
other means on any imstrument and it shall have the same force and
validity as it the seal had been affiwed to such inscrument aod Lthe same
had hesn signed as herein hefore described.

DTYTDENDS AND RESERVES

BO. The direetore may. hy rasniution, declars a dividend by ne dividend
shall be declared and paid except out of surplus and unless the directors
determine that immediately after the paywent of the dividend

(a} the Company will bhe able to satisfy its lisbiliries as they
become due in the ordinary course of its business; and

(b)Y the realisable wvalue of the assets of the Company will not be
less than the sum of its total liabilities, other Than deterred
texes, 23 shown in the beoks af acecount, and ivs capital.

B1. bividends way be declared and paid in money, shares ar other
PTUREE LY.

g2, In computing the surplus for che purpose of resalving to declare and
pay a divideud, Lhe directors may include in thedr computatisn tha nat

unrealised appreciation of the assets of the Company.

3. The dlrectors ®ay from blme tw tlws pay to the merbers such interim
dividerds as appear to the directoers to be Justified by the surplus of the
Company.

B4, Subject to the rights of the holders of shares entitled to special
rights as to dividends, 211 dividends shall be declaired aond patid 2 grding
ro the par value of the shares in lssue¢. excluding those shax .w%fﬁﬂi;;e.
held by the Company as Treasury shares at the date of declﬁfﬁﬁ

dividend. i
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83. The directcrs ray, before recommending any dividend. get aeide out

ef the profics of the Company such sums as they rhink Frop2r as a4 reserve
Or reserves which shall, =t the discretion of the directors, be applicable
Eor meeting contingencies, or for any other purnose to which the profits
f the Cumpany May be properly applied, and pending such application MY,
at the like discrerion, either be emplayed in the bBusiness of the Company
or be invesred 1in surh investments as the directors may from tima to tipe
think [Li.

86. If several hersons are registered as joinr holders nf any szhare, any
of Lhen may give effacryal receipe for any dividond ar ocher monies
Pavable on or in vespect of the share.

B¥. Io the case of shares issued te bearer, the dircetors may provide
for the payment of dividend by iefercnce 1o countertoils or warrants
isgsued with the certificate for such shares, and the sroduction yf such
dividend counterfoil or varrant shall evidence entitlement tec receipt of
such diwvidend in the same Way and CO LN SdBe oxtent as broduccion of the
certificace frmelf. At the time of nresentation of the couulerfoll oy
warrant, the directors may issue such further counterfoils or WATFANLS ax
may be tequited to permil recelpt by the holder thergf of subsequent
dividends.

R8. Wotice of any dividend chat may have been declaved shzll be given to
each member in manner hereinafcermentioned and 21l dividends unclaimed for
three years afrer having been declared may be forfeired by the direcrorg
Esx the benefir of Lhe Company.

89. HNo dividerd shall hear interest against the Company.

BOOKS AND RECOEDS

90. The Company ghall ksep such accounts aud records a3 the direc-ors
consider necessary or desirable in order to reflect the Financis: Pogitien
of the Coupdrir,

91, Tre Company shall teep minutes of all mestings  of directors,
mewbers, commitiees of directors, committees of officers and comrittees of
members, and copies of a1l rescolulLions consented to by the direcctors,
members, committees of directors, committess of cfficoera and comuiliees of
membars, '

22. The books, records and minutes requirad by Regulations 90 and <91
Shall be kept at the registered office of rhe Company or at such other
Plare az the dirccters way determine, and shall be open ro the inspection
of the directors ar all times. : e

extent and at what times and flaces and under wﬁaLfprud;ffuu§ ﬂﬁéyfa ;
regulations the books, records and minutes of rthe Companttgrﬁ&ng-qf-thgmﬁufah
shall ba open te the ‘nspection of members not being d,rﬁctbrigland'nﬂﬂﬁ E}H
memhar (not being a director) shall have any right of 1u5g;g:;ng any ?90k!§qlh d
record, minute or document of Lthe cowmpany excepr as Cﬂnfgﬁzéqﬁhyhtjw.sfﬂjﬁif

X - b e il TR
authorised by sesolutlon ot the direcrors. xw&hﬁ{iliu J,g;b
- ¥

5:{; ;{ 5‘3\‘

5 f T30, .
3. The directeors shall [rom time to Lime determing whethéi?g;qftE‘Whatﬁﬂ'ﬁi
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AIDIT

0%, Ihe direcrors May by resolutien call for che accounts of the Company
to be exatined by an avditor or sudicars Cg he zppointed Ex them at such
Uemuneration as may frem tipe to rtime be agread.

#5. The audirer WAy ke a member of rhe Lompany but no direccor or
vfficer shall he eligible during his cantinuance in offica.

Every audirtar of the Coamapny shall have 8 right of access ar all
af the Company, and shall ke
Qroition and

#7. The report of the auditor shall be annexed ta the arcounte upan
which 22 reperts, a2nd the auwlilor shall be entitled ta receive notirae of,
and to attend, any meeting ac which rhe Company's uwudived Profic and Leass
account and Ealanee Sheer is to he prasepted,

NOTICES

98, Any notice, information nr WIiLllen sratemeony required to be given ro
members shall be served

fa) i cese of wmembers holding Yegiscered shares,
ailrmaill service if available) addressed to sach momber
address shown in rha share register; and

{b) in tke case of members holding shares i88ned to Bearsr

(1) by mail (airmail selvice 1f available) addrezsed tq the
888Nl OT actorney whose Rame a2nd addrese has been EZiven
Lor =smervice of notice by the bearer of the share
{idenrified for this purpose by the number o the share
certificate}, or

in the abkscace of an address for service being given, or
if the notice, information or wriccen ctatemen: canner he
servad for any other reason, by publishing the natice,
information ur written Statement in the Gazette and in one
OF moTe newspapers published or circulaced in rhe Eritish
Virgic Islands and 1in 8 newspaper where the Company has
its principal office, '

g, All notices directed ro be Eivern to the menbers shall, with re .
LO any regigtercd ghare Ly wWhich persops are Jeinely entitleﬂf tgfgiﬁgiﬁagzt“.
whichever of sueh PEYS0NS is named first in the share r3515teraﬁaagﬁn i = o
50 given shall be sufficient notice te all the holders of EUCQVQQﬂgggﬂ Lo

w,l
b MU -"_:J =

160,  Any notice, if served by post, shall be deemed Lo havé'qEQﬁ?sérvéjﬁﬁ

Within ten days of posrcing, and in proving such servicelﬂ;;.téhall3'bc'; <

Sufficient to prove rhat rhe lecter centaining the notice @ﬁéf@g;peri?& S
o e i

Y

addressed and pur inrg the Poat Office. N

.
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PENSLONS AND SUPBRANNUATION FUND

101, The cirectors may establish  and maintain  ax procure the
establishment and  maintenapee e¢f  any uon=contributory pension or
superannuation funds fer the bonefit ofy and give or procure rhe giving of
dopations, gratuities, pensions, allowances Nr emolumerts to auy persons
whu dre or wers at any time in the employment or SeTVice of the Company or
any company whieh 4 aubksidiary gf [he Lompany or is allied to ar
dssorciated wiih the Cempany ¢r with any soeh subsidiary, or whu are or
Wete ab any time diraciors or officers of the Company ar af any such orhar
Company as aforesaid or whe hold or held any salaried enployment or office
in the Company or such other company. or ANY purfons in whose welfare the
Cumpany or any such ather CoHmpany as aforesaid is, or has been at any
time. intercered, and tao tie wives, Widows, families apd dependents of any
such person, and May maie payments for or tawards Lhe insurance af any
Suth persens as aroresaid, and may do any of che mettiers aforesaid siecher
alnme or :op SoONjuncLian With any such orher campany as aforesaid, A
direccoer halding any such employment  or office shall we entitled &g
particiraze in and retain for his own benefir ahy such deangrian, gratuicy,
Pateicn, ellowance or EROaLlUmENE .

WINDING up

102, If the Gompany shall bz wound Up, Lthe Liquidator may, in aceardange
with a vresviurion ot members, diwvide SMOREst rhe members :pn specie or inm
kind zhe whole or Any »art of the assvis nf Lhe Company {whether they
shall rconsiat of Propercy of the =ame kind ar ftot} aad may for myuch
Purpase SeL such value as he deems Fatr upon any proparty te be divided as
afcresaid may dererming how such division shall be farried out as Beiween
the members ar different classes of members, The ligquidare- may west Ll
whole ur any part of such zssets in trustees upan such trosts for e
benefic of rhe rFonEributories as the Liquidator shall think fir, but sn
thart no member shall he compelled Lo accept any-sharec ot other securiciws
w“hereon LheTe is zny liabiliry,

ARBITRATION

103, Any dispute arising beiweep sharehalderz, munbers, directors our
between one of rhem and the Company concerning these By-Laws or any
activicy of the Compauy, shall be finally settled according to the RBules
of conciliation and Arbitravrion of trhe Internacional Chawber of Commercs
by three arbitrators, one tc be chosen by ecach of the parries to Tha
livigation. The two arbitrators shall appuint the President of trhe
Trikunal,

194. The erbiiration shall Lake place in Guneva, dwitzerland
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the mame, such nrther party may appoint an arbitrator tc act in the placae
af the zrbitrator of the defaulting party.

AMERNDHENT TOQ ARTICLES

1d%. The Company may zlrter or modify the condicions c¢ontalsed in these
Regulations as originally drafted or as amendad from time to time by a
rezsolution of the directors.

NAME , ADDEESS AND DESCEIFTION OF SUBSCEIBFR

Mossfon Nominees Limited
F.O3. Box 3136
Road Towm. Tortola

Britvisk Virgin Islands 3gd, Janice Beazer
ASSistant Secretary

Trust Company

Jated this 2610 day of Auvsust, 1990

WITHESS to the above signature: Bgd. Roselwyn Francis
Road Town

Tertola
Brirish Virgin Igia

Seveelary
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YOUSSEF S. TAKLA

AVODAT AL BAFRREALU DE S=YRIUTR
ENEEGISTRE a LCHDRE DES AVOSLTS DE GENEVE

Monsieur anteoni GUERRERO
T&l&copis Ho 21 BD 21

Gengve

GENEVE. 1= £ gofit 1921

Cher Monsisur Jusrrearo,

Comme corvent ce matir, je vouz sdresse oi-jont le zooiet de reésvlu-

“lons & &tre prisss per leo administratenrs de Satromed Limited.

Yora vondrer blen me faire parvenir volre avig avzrt la fin ds  la
gerEdlie, &i possibuce

Veuillez agréer, Cher Monsisur Gusrrsro, L[es salltations les melllewrss.

e

Yonzsef TAJ{;{_&_._.-—-—'"""—':'

5, v i EON-AAYD, 1205 GRNEVE - TRL. 47715 4 FaM 47653 - TLX 425038 FELFP
CENTRE SARRAE, FUE HAMAL, BEEYAOLUTH = TEL 542533 » TolES 4205 Tl kR
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Mossack Fonseca & Associates SA

A aubzidiary of Mocesek Fanseea & Ca. Attorneys at Law

Maitre ¥ounsgsef TAKLIL
Avenus Léon-Gaud, 5

Rug du Stand 42
F. 0. Box 138 1206 GEHNBEVE

1211 Geneva 25

Tel. @ (022) 2902 25
Fax : (022} 2001 35

Reprasentative Office :

Gepeve, le 18.12.80

Concerne f Re:  PETROMED LTD.

Veuillez trouver en annexe:
Please find enclosed:

Statuts de la Sociéts / By-laws of the Company aodifiés (copic régietrée)

[} procuration géadrale / Power of Arorney

] Procts-verbal / Minutes
[ Certificats d’actions / Share certificates

Avec nos salutations distinguées.
Sincerely vours
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BRESCLUTEONS OF THE NIRECTORS OF PETRUMED LTD

Bogd Town, Jericla
Britfish Virgin {slgnrds

Regulation 77 of the Articles of Association stipulares :

" A tespiudan approved by a maiority of the directors for the time being entit-
led to receive notice of a meeting of the ditectors o of a commuttee of the 3i-
rectors and taking <hs form of one ¢r more documents In wiiting or by telex,
telecram, cable or other written or electronic commumication shall be as valid
an effectual as if it hag been pessed at 2 meeting of the directors or of such
committes duly eonvenad and hald, without the neec of any notice ™

ecording Lo the above mentioned regulation, the Directors of Pemomed Eal
take e following resolurions :

First Resolgrian

Agtording 1o regulation 80 of the Articles of Agsociation, the Directors ap-
prove the Balance Sheet and the Starement of ncome as al Diecember 3t,
1990, andited by Fanncll Xerr Forster of Zurich on July 4, 1091, and decide
1o declate and pay a dividend of 1.000.000.- U.S. §, ie. 10{0.- U.5. § dollars

per share.

Second Resalunon

The anthorized capital of 1.000.000.- U.S. dollars being fully paid. the shares
being issuad as subscribed accordng to the second resolution of the Directors
in their meeting of November 29, 1990, and an agreement having been 1ea-
ched between the sharcholders on February 18, 1001, it is resolved that die
followiag shares shall be ransferred to Roxaane Limired, a company dely re-
gistered and existing under the Laws of the Brinsh Virgin Islands

- From Taslaw Nominees Ltd : 250.- Class A shares
- From C & M Services Litd : 230.- Class A shares
- From Tower Holdings 5. A : 500 - Class B shares
- From Nr. Zoran Obradovie : 500.- Class A shares

500).- Class B sharus




Be RO, Y91 115324 BERMNE.MIME.HELF . G 41282 <7551

Third Resqlution

According to regulation 12 of the Memorandum of Association and Regula-
ton 105 of thes Anicis of Association the Dirsctors decide :

A-Regulations 7 and § of the Memorandur of Association are amendsd
and replaced by the fol vwing regriations

"7- The authorized capita! of the Company is U.S. 3 3.0C0.000.- dividad
e 30,000 sharae with & par valne of U.S. 100 each of which 10.000
shares has been paid and 1sswed.”

"2 The 10.000 issued shares are divided into two Classes of shargs
consigting of Class A and Class B of 5.000 shares in each Class and the
shares 10 be issued shall be divided also into Class A and Class I shares;
the number of shares of each class being equal to the other.”

E- Kegulation 2 of the Articles ol Assuciation ai¢ amended and replaced by
the following regalation :

3. The anflorized capital of the Company i3 U.S. § 3.000.000 divided
into 30,000 shares with a par value of U.S. 100 each of which 10,300
shares have been paid and issuzd.

The shares of the Company shall be divided into two classes of shazes

consisting o< Class A and B, each class representing half of the stures
of the Coropany.”

Geneva, August 3, 1091 Nicosia, Angust , 1991

Hany-Ulriich Ming, Dirscior Pambos foantides, Director
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Mossack Fonseca & Associgtes SA

L euhsldiary of Mossack Fonseca & Co. AHomeys at Law

Mr. ¥Youssef TAFLL
Avenue Leéon-Gawd, ©
CH-1206 GENEVA

Tortola, 17.12.90
Deta :

Refarenca: PETEROMED LTD.

Invalee MNo: 5518

our fees for the amendment to the Memorandum :
and Articles of Incorporation uss

Provision of a Registered Copy of the Memorandum
and Articles of Incorperation uss

office expenses _ vss

TOTAL Ua$ 400, -

sl ToNEELs & ASSOCIATZS GA.

ea el epodal No. 333.042.60 B

Jnion Bark of Switzerlznd
WHEN PAYING PLEASE REFER TO INVOICE MUMBER PBaravd




RESOLUTICNE OF THE DIRECTORE OF FETROMED LTD.

L special mecting of the Board of Directeore of the abowva-

named coupany, Iincorporated and existing under the laws of
the British Virgin Islands, was held at the offices of the
Company, on Novembor 25th, 1950

PRESENT: Roaemarie Flax, Janice Beazer and Bronda Pickering,
being all the members cof the Board of Directors.

2 cuorum being present, the meeting was declared open and
chaired by the President of the Company, Mrs. Rosemarie Flax
and Mrs. Brenda Pickering, Secretary of the Ccmpany, acted as
Secretary of the meeling and kepl the nimotes thereoct.

The following resclutions were unanimously approved:

FIRST BESOLUTTON

The redqulations R and 3 of the Memorandum of Asscciation are
replaced and amended as follows:

8. The shares shall be divided 1into two classes of

shares consisting of classes A and E of 5.000¢ shares 1n
each class.

9, The directars shall by resolution have the power to
issue two classes of shares that the Company is
anthorized to izsne in  its capital, original or
increased, with or subject to any designations, powers,

preference, rights, qualirfications, limitations and
rostrictions.

SECOMD RESOLUTION

The shares are subscribed as follows:
TASLAW NOMINEES LTD., 2.250 shares of class &,
¢ & M S5ERVICLES LID., 2.250 shares of class a4

TOWER HOLDINGS S.A., 4.500 shares of class B

Mr. Z0RAW OBRADOVIC, 500 shares of class & and 500
shares of class B.

A1l the shares shall be registered.




THIRD RESOLUTION

The regulations 36, 46, 47, 4%, 55, 103 and 104 of the
Articles of Assoclation are replaced and amended as follows:

36. The Chairman of the meeting is not entitled to a
second or casting voto.

46. Subject to any subseguent amendment to change the
number of directers, the npumber of the directors shall

always be an even number, not less than two nor more than
S1x.

47. The first director or directors shall he elected by
the subscribker to the Memorandum. Thereafter, 50% of the
directors shall be elected by the members holding class a
shares and 50% of the directors shall be elected by
members holding class B shares.

49. Every vacancy in the Board of Directors may be filled
by a resoluticn of the members holding shares in the same
class previously making the appeintment to  the Board of

Directors.

55, The office of director =hall be vacated if the
director:

a) is removed from office by = resolution of mcmbors
halding the same class of shares having previously
elected him, or

b} becomes bankrupt or makes any arrangement or
compasition with his creditors generally, or

¢} becomes of unsound mind, or of such infirm health
as to be incapakle of managing his affairs, or

A} resigns hig affice in writting to the company.

103. Any dispute arising between shareholders, members,
diractoars or ketween ocne of them and the acompany
concerning these By-lLaws or any activity of the company,
shall ke finally settled according to the Rules of
fonciliation and Arbitration of the International Chambar
of Commerce by three arbitrators, ons to be chosen by
each of the parties to the 1litigation. The two
arbitratoers shall appoint the DProsident of the Tribunal.

104. The arbitration shall +take place in Geneva,
Ewitzecrland.




FOURTH RESOLUTION

To cancel the share certificate number 1 representing one
share of U332 100,—— +taken by Messfon NHeoeminees Limited aa

nomines subscriber.

FIFTH RESOLUTION

The capital =hall be fully paid on or kefore Decoomber 31,
1990 and the amount shall ke deposited with Bangue Indosuex,
Geneva, Switzerland.

SIXTH RESOLUTION

To appoint in replacement of the first directors of the
Company the follewing persons:

Mr. PAMBOS IQANNIDES, Lawyer, Nicosia, Cyprus, appointed
director toc represent the members holding the class A

shares.

Mr. HANS-ULRICH MING, Lawyer, G&eneva, Switeserland,
appointed director to represent the members holding the
class B shares.

SEVENTH RESOLUTION

o accept the resignations of Mrs. Rosemarie Flax, Mrs.
Janice Beazer and Mrs. Brenda Pickering ass directcors of the

Company atter this meeting.

ETGETH RESOLUTION

To appoint Mr. COSTAS KEMITZIZ, Accountant, Nicosia, Cyprus,
as alternate director of Mr. Pambos ICANNIDES and M. ¥OUSSEF
TAKLA, Lawyer, Genava, Switzerland, as alternate director of

Mr. Hans-Ulrich MIHG.

NINTH RESOLUTION

The Company =hall ke bound by its twe dircctors, any of whom
could be replaced by its alternate director.




TENTH REESOLUTION

To appoint Mr. ZORAN OBRADOVIC as general manager of the
Company for two years, starting December 1, 19%0 and ending
on Hovenbery 30, 19492,

His power pf signature for the Company shall be determined
further by the Board of Directors.

An employment contract shall be signed with Mr. Zoran
Okbradovic.

ELEVENTH RESOLUTION

To appoint PANNELL, KERR, FORSTER &G, Genferstrasse 6, §027

Zilrich, Switzerlawd, as auwditors of the Company.

There being no rfurther business to come befors the meeting,
it was adjourned.

5
v

7

pa

R M i

Rnsemari%@ﬁlax, Director Brenda Pickering, Dﬁrectcr
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NOY 2 § 1580

REGISTRAR'S OFFICE
PETEOMER LTD. British Virgin Islands

INCORPOZAATED UNDEE THE BRITISH VIRGIN TSLAXDS INTEENATIONAL BUSIKESS

COMPANIZS ORDINANCE (MO.8 of 1CB3&).

WOTICE 1S HEREEY GIVEN THAT THE FOLLOWING ZESOLUTIONS WERE DULY PASSED

BY THE DIRZICTORS OF THE COMPANY ON THE 2BTH DAY OF WOVEMEEE, 19%0.

FESULVED t1c amend as is Zersby amended the Mememorancun and
Adrticles of “Association in 1ts eatirevy.

_ ﬁgl%ﬁaLu{L .
MOSSACE FONSECA' & C€O. {(R.V.IY LTD
Regizsiered Apent
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RESOLUTIONS OF THE DIRECTORE QF PETROMED LTD.

2 speclal ueeting of the Deard i of the above-
named company. incorporated and/existing uhder the laws of
the British Virgin Islands, was held at the offices of the
Company, on November 29th, 1290

PRESENT: ERosemarie Flax, Jan¥ce Beazer dgnd Brenda Pickering,
being all the members of the/Board of Directers.

A guorum beinyg present, the mestlng fwas declared open and
chaired by the President the Compahy, Mrs. Rosemarie Flax
and Mrs. Brenda Pickering/ Secretary fof the Company, acted as
Secretary of the meetling

The following resoclutio

FIRST RESOLUTION

The reculations 2 an emorandum of Assegiation are
replaced and amended/as follows

8. The shares {shall be jfdivided intoc two clasises of
shares consistifiy of clasdes A and B of 5.000 shares in

edch class.

2. The directiors shall resolution have the power to
issue two Hlasses shares +that the Company is

authorized ' n its capital, original or
i POWErLS,

preference, alifications, limitations and
restrictinn

?

£n Fﬂ?ﬁf

1]

ot J£4F§'

SECOMD RESOLOTION /

Fd

R

The regulaticys 36, 46, 47, 49, 56, 103 and 104 of the
Articles of Asgteciation are replaced and amended ag follows:

fl

i 4

36, The Chairman of the meeting is not entitled to a
second oricasting vote,

7

46. Subject to any subseguent amendment to change the
nunker of dJdirectors, the number of the directors shall
always be an even number, not less than two neor more than

aix.




47. The first director or directors shail be elected by
the subscriber to the Memorandum. Thereafter, 50% of the
directors shall be elected by the members helding class A
shares and 50% of the directors gshall be elected by
menkers holding clasa B aharea. ,/

49. Every vacancy in the Board of Directors may be filled
by a reaclution of the membera hoiding sharcs in the same

class previously making the appdintment to the Board of
Directors.

6. The office of director shall bhe
director:

a) is removed from offi ] :
holding the same class/eof shares having previcusly

elected him, or

b) becomes bankrupt jor makes ny arrangement or
cupmpusikbivo with his ¢greditors gefierally, or

¢) becomes of unsound mind, or of such infirm health
as to be incapable of managing His affairs, or

d) resigns his cffife in writting to the company.

1n03a. Any dispnte arising betweety shareholders, members,
directors or betwee one of fthem and the company
concarning these By-Laws or any activity of the company,
shall be finally ding to the Rules of
i e Internaticnal Chamber
of Commerce by Thre 5, one to be chosen by
each of the litigation. The two
arbitrators shall appoint the President of the Tribunal.

104. The arbitratfion shall | take place in Geneva,
Switzerland. '

THIRD RESOLUTION

To cancel the eshare certificate number 1 representing one
share of US% 100,-~ t&ken by Mossfon Nominees Limited as
nominee subscriber.

FOURTH RESCLUTIGN

To authorise, sas it is hereby authorised, the issuance of the
following regiiterad shares:

- Certificate No. 2 for 2,250 shares of class & in the
name of TASLAW NOMINEES LID.




- rcertificate Ho. ;\fur 2.250 shares /of class 2 in the
name of € & M SERVICES LID.

- Certificate No. 47¥ur 500 shares of class A in the name
of Mr. ZORAN QBRADOVIC.

- Certificate No. 5 for 4.500 shAres of class B in the
name of TOWER HOLDINGS S.A.

- Certificate No. Eﬁfnr 500 shares of class B in the name
. of Mr. ZORAN OBRADOVIC.
.

WRTIN
j}{ ¢" FT¥MH_RESOLUTION

Tha capital shall bhe f£fully paid on or /befpre December 31,
1950 and the amount shall be d 051ted ‘witly Bangque Indosuez,
Geneva, Switzerland.

l‘.rl”-' l:_ ;
BIXTH RESOLUTTON

F

To appoint in replacement fof the fiyst directors of the
Company the following persons:

Mr. PAMBOS IOANNIDES, Lawyer, Nicdsia, Cyprus, appointed
directer to represent/ the membeys holding the class A

sharas.

Mr. HANS=-TLRTICH MING,
appointed diracter
class B shares.

f1ﬁ}?ﬂ
SEVENTH RESOLUTION

of 2. Rosemaris Flax, Mrsa.
Janice Beazer and Mrs. Brenda Pickering as directors of the
cUmpany after this meeting. :

EIGHTH RESOLUTTON

To appeint Mr. EDSTAL KEMITZIZ, Accountant, Nicosia, Cyprus,
as alternate directof of Mr. Pambos ICANNIDES and Mr. YOUSSEF
TAKLA, Lawyer, Geneva, Swlitzerland, as alternate directer of
Mr. Hans-Ulrich MING

e l'\

LT 1

Pl

NTNTH RESOLUTIDN

The Company shall be bound by its two directors, any of whem
could be replaced by its alternate director.




e

RPN
TENTH RESOLUTION

[
To appoint Mr. ZCORAN OBRADOVIC as genexr manager of the
Company for two yeare, ctarting December i, 1590 and ending
on November 30, 1992.

Hia power of zignatuvre for the Company shall he determined
further by the Beoard of Directors.

An employment contrast shall be igned with Mr. EZoran
Obradovic.
L R

w

ELEVENTH RESOLUTION
To appoint PANNELL, EKERR, Genferstras=c &, 8027
Ziirich, Switzerland, as auditors of the Company.

There being no further busin fore the meeting,
it was adjourned.

.- < T howid

Rogemarie Flaw, Director Brenda Pickeriﬁﬁ, Director
§

mfa b1 /OG0T
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YOUSSTL 5. TARLA
Conaeil Ju=idic uu
Svoral au Barreqy dc Beyroal:

Honsfeur Jozé SAYZ .
Télécopisur WO 21 60 21
Gentve

denéve, le & novembre 000

Cher Moneieur Saysz,

12 vous remercie pour notre réunion d'hier et vous prik de
trouver ci-joint un projet de décisien des administrateurs der
PETROMED, que vous voudrez biest faire exdcuter,

Veuillez apréer, Cher Mongieur 53¥s, méy salutations les
mai]lenres,

e |

Sl ST Bl b Hans-"enely Mins Ao 5 g Leen-Gaad, (206 Cipmive - TEL 47 7151 Teler 429206 i - Tax 476830
L I o e Y N T Hamrp, T8, 34 26 33 - 1'elex 52055 fmlaw in




RESOLUTIONS
OF THE BIRECTORS OF
PETROMED Ltd
BRITISH VIRGIN ISLANDS

The undersigned, Rosemarie FLAX, Janice HEAGZER and Brenda

TTCHERING, being the Tirst directors of PRIRONED Ltd, a company

incerperated ueder  the  Internaticsal  Business Companies

Ordinance of ke British virgin Islands, adopt the Following

resolations

Firat resolution

The sharcs of the cowpany shall be divided inte two classes,
class A of 5000 theusand shares anl class B oof SO0 thousandg

shinrea. !

The membars of the company holding cach ouwe of the Lao vlgsses
of shares shall gppeint or eleot half of the Cireccurs of Lhe
COMPAnY .

I_--_\

Tfhe gharas are subearibed as follows

WONOMTREES Ltd, 2250 sharas of class a.
LSEVICES Ltd, 2250 zkares of class A,
HOLDINGE 8 AL, 4.500 shares of oleas B.

v Zoran DBRADOVIC, 300 sharas af clase A and 500 shard

rlass H.




- The capital shall be fully paid on or before December L.
and  the amoumt shall he depesited with Bangque Indozusg

Gahava.
_

All ¢hnres mhall be registcred.

Second resalution

The regolavions 36, 46, 47, 49, 56, 103 and 1¢4 uf the Avticles

of f:encistion are replaced and amended as follows :

36~ The Chairman of the meeting is not zatitled to a secopd or
casting vate.

Sbpect 12 ooy bstp wosndion] o g P mkin i

46- e rfumber of th rs shall always be an even nunber -~

?f " ﬁj

not. Tess than tws nor mers than aix. '
1) .
- 3 5:
47- The first difegtor or Jirecters shall be clected by the Coe o

subscribers to f Memorandum. Thareat'ter, the members

halding earh of the s elasges of shares, A and B, shall

Appoint or elect half of the dircctors.

. — g i
Fr—— i L

Nk Ll i
49~ _Every vacancy i he board eof di.cctors max He Tilled by a
by, ~— resolution of the shhceholders helding the same class of

ghares who has planted the mor board membar,

- The office of director shall bLe vacated if the diresthrs

office by a resolution of| the
shareholders owd r. . the =ame #Tass of shares wha has

elocted him, or

H__f"f




bacomes bainkrupt  or pukes any  arrangement| or
Compagition with hig creditors generally, or
becomes of wmgannd mind, er of such infirm health as to

be dncapal’e of managing his affairs, or
gy )

Any  dispute arizing  betwgen vhareholders, members,

d} resigns his office in writting to the company .

directors or betwean e of  them and the cmépany
Comcerninig these Ry-Laws op any aclivity of the coltpany,
shall be Firally sattled according to  the Rules of
Congiliation ang Arbitration of the International Chdmber
of Commerce by three arbitraters, one to te chosen by each
of the parties to tha litizatioun, The twg arbitrdtorg
shall appoint tihe President of the Tribunal. |

ynti i 104- The arbitratien 5hall take place ig Guneva, Switzerlapd,

Ibird regoalutinn

Two new directors ape elected to replace the first directon of

the company

Mix Pambog TOANNIDES, Lawyer, Hicosia, Cypres, is appDiLt&d
director te represent the membars helding the class 4 shar&s.
Me Hans-Ulrieh MING, Lawyer,  GCcneva, Swiltzerlaad, | is
ppointed diractar to TEpresent the mombers holding the ciass

B sharas,

The successors of the Tirsr Rirsotops being designaved, lHrs
Roscmarie YLAX, Janice BEAZER and Brendy PICKERING, shall c?ase
To seve a5 directors afrer this meeting,

— |




. -\"'I

Yaurth resslution

Mr Costas HEMITETZ, Accountant, Kicesis, Cypruog, is appeinted
as algernate diresctor of Mz Pambos TOANNINRS,

Me Yocussef TAKLA, Lawyer, Geneva, SwitzorTand, iz appainqed ag
alternate diractor of Me Hans-Ulrich MIng.

Fith resol utian

T™he conpany shaill be bound by its two tliractors,
could be replaced by his ﬁltarnate dIrﬂctnr

‘§jxth ra$n1ution

M Zeran OBRADOVIC is appointed goparg] managar of the aeLpany

far two Years, starting November 1. 1900 and ending on Dcrwbur
<1, 1aog,

lis pawer of Sipnature for the company chali ba ﬂétmrminld uy
ﬁ' the board af directors,

Khip employment countract shall be signed with Mr ORRADDVT{,

deventh resolutiosn

The directors appoint PARNELL, KERR, FORSTER A, Benfergtrasse
£, Ep27 Zurich, Switzerland, as auditop,

_——

Besemarie FLAY Jeanice RBRAZER Brenda PICKERING




Mossack Fonseca & Associates SA
A =uhmidizry ol Mossack Fonseca & Co., Aftorneys at Law

Maitre Touzzef TAKLA
Avenue Léan-Gaud, 5
1206 GENEVE

Representative OFicc:

Rus du Stand 40
P O.Box 138
1211 Sentwvo 25

Tel. : (023 2902 22
Fax: (D23 2801 35

GFanave, le 4 décerhre 15920

fof: PETROMED LTD.

Cher Maftre,

Kous vous prions de treuver ci-joint les decuments suivants:

11 Résalution du Conseil d'Administration approuvant les
modlfications apportées aux statuts de la société.

2} Certificats d'actions, selon vos iLnstructiong.

vous recevries pientdl un aouvel exemplaire des statuks da
la société, modifiés, aprés enregistrement aux L.V.I.

Tout en restant a votre disposilicon, nous wous prionsa
&'agréer, cher Maitre, l'expressicn de notre consideration
distinguée,

Moszack Fonsega & Associakes 52

BAHAMAS = Bilcs Duilding, Thins Mear a3 B N <B75 w Massaw e Bahamas o Tal: ¢BodY 327 TR0 aFaee (ACT J33 5207
Bl ; Skelton Building, Maio Street @ POL Bo 3155 » Fsad Town, Torldla @ British Viegin Islards o T - (905 4924840 » Fam: {800} 254424

PAMAMA = Lrangn-Cirillars Failing w PO, Bor 8320 mPanzma-? o Republc o Panama ¢ Tel.: {:‘;n’g G3AGTd w Faxc (S07) G228 F63NIET
JERSEY : Plne Tree Cottaga e Forlalat Bay, St Bralack m PO Box 166 w 51, Helier ¢ darsey JE< §AZ e Channal 1512005 v 6l s SeHU mFax (324) 42009

HOMNG KOG ; Ao B03-5 Kaw'aon Denra g 2543 Ashley Aoad @ TET {owlnce # Hong Kong & Tal.: {3] 672435 &P [3) TRIa208
LUXEMBOURG - 42 Aoulevard coseph U Lambous] e T8ls: (252) 4506193/ 496577 @ Fax (@52 400073
SLEOFMAN & Mosor Heuse g3 Parliamend Squarg o POUBos 14 m Casteicwn, |sle of han m Brifish 1365 e Tal . (624} H2atad g Fax: (G24) 924739
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A% AL 1% hereny declarad Shar the intention is char each of “he phisces
Eperitied in eseb seragreuly of thiz olzu=e shgll, gxcept where orherze
expiessed in. such paragrank, WSa an irdarendent mazp obiecs and be in
upwise Limiced ar regtricted by refe-ence g 0r infarenca gy -he Terms
nf Aany other Paragzeph or The name ot the CoOEpany.

3. Th2 Concany a5 no power to-

ta} TZy on buginess with »ersens rcsident ir Che Bririshk Virgd
Lands;

OWL & IlafeTest 4n resl FrCpecty sirmate in rhe Bripisk VU
“slzreés, other than & lezss of proverty for uge z: an o
TOE which to Commamicere =ita mamhers eor uhers books
recorrs &f ths Compocy aps voepared or maitiained:

{61 eCczept bankiung depasitrs: ox

(d} =2ecepr contracets of insuranma.

ti. Tha shares in the Company shzll ba issvad iq the curtaocy of
ynireg States of Avnerice.

/. The aurlrpised “dfita. of fhe Compeay i US31,000,000. div:ideq
S, 000 shares whith £ pervaite of USL130.20 wmech. The QirBECLOrs 2re

encowsred o isued sheres == Tafisrtared shares ar o rhe bemrer an
wey 2r Lieir dizcTrertiop.

. The ghares shzll ke divided fpre TWR ClESEES 07 shares consicttg
“lagees & and B oz 5,000 ghare i2 eacl clzes.

3. Th: directors shzll by resclizion heve Ciie power Fe fasue +wo Llaysses
©f Blarag thar —he Lowzany is autiorized to iespe in it= cgpire, arigipal
Co imcrYessed, with or subiect o IOy desigiarions, pawers. Prelerase-
L2212, qualifications, limirarions and resrrIctions.

2

Shares issued zg ragistered shaves nar ho exchanged fo. sherss 1szted
bearsr, and ghares Zssusd to besrer may ke exchanged for regizrered

I1. Whaerz shares are izsued to beirer,

Burpoezs ©y the wucber of toe shs-e cartificate, shall he -~

Lo the Dompagy the aame and sidress £ 2nm ggent or ELLOTTEY For
an¥ etice, ifoformeigisn or wriiten siacemert remiZired :tn =
Tewers, -ud SEIVICe unon such 2geht oT attorpey srall Tonstizure service
Lpoa -bearar of such ghowes.  Ig tme absence of such mere apd zddress
Zelng «:n Ib shall fe suffirient Far PUznoze of service for the Compans
w&obmno#n o tre notice, Lirfermation oT written Statement iz :z newspaper
“TTen - o0 oin tFe Rrivigh Virgin Yslends ang ko 2 —ewspaper in tae place
HOeDs . .oLpany haz its principzl office.
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“ly Vores may be given sirmer Fetsanally or 0y proxy.

%Y. The inzcrwment aprelinTing 2 pcoxy shzll pe Zroduced et TRs place
atoointed Ioy the meating befors the time far haldigg the mesrire =% whioh
Lllg Derson mames in such :oin LTUmEND pIoposes [0 vore.

43. A ltsiTymenc apvoinciag a2 prewy ehzll be in such fory zs rhe
Chzirman of ke zeering 3hall acrapt as ITerarly svidencing rhe wishes af
the moplo: HPuCInTlng the prowy.

4%. The inst-ument APPOLNLAINE 2 Proxy skall 2% 2r wwiting under the haad
o tle 4pp0inter ynless ths appointer 3¢ 2 Sorporation o other form of
lggal eniity ottker rhEro oace ot woare individeals hylding zs J9-nt oWhoers im
Witich czse the Znstrumenc appointing 2 proxy shall be Ip wrizing nader che
Lead of &n l1edivicual dely anthorised by such covporazien or legzl articy
Lo axeonte the same. The Chalvmen of 2y WeRGLRg At WRIch £ Werp is czam
T¥ proxy S0 auwthorisaed a4y call Zor a negarially ce—rifiad cemy of eleh
authority wa~ch shall be prodvcad wizhin sever davs of belng so raouasted

T ThE vare or vatag eaer by zueh =vowy shal’ be Aisregarded. In Che cuse
of 2 proxy oeing siven by the helder of 3 ghare fns-af to Bearss, Lt skall
s8 suffleient Zor the :zppainier to identify himsalf by wrizing the
liesrifring aumber of tiz gerLilivere Svidancitg the shzr=s issued o

[EFoh =)

GORBORATIONS ACTING BY REPRESRNTATIVES AT MERTIECS

3. Gny coTporeiivs or GUNEr form of torperate legal estity which is 2
meTzer  af  phe  Compgoy mEY Ay resalutior of  dis cirfctors ¢r grhar
geverring body aurhorise such parsom as ir thinks it e art 23 ics
Pepzeranitalive g0 4Ny Zeetllf cr rhe penberz or day «lzgz cf sembers of
22 Compeny. and the persen =a swrkorised s22ll bo entitled to exercise
Lhe seme dowers o pehalf of the corporation whith he Tanragents az -har
CRTICTACLON CoUil dxercise I it were zr indin= dusl mepaar of the Compszy.

DIEECTORS

45, Subject to amy subsegquent zmemdmect Ta  echange The Lumker of
Glreczors, the mmber of the directors shzll alwave be an wven nuEbker, Tor
less Than 1WD NOr mare thaen siix.

7. The Tirst director or directows ghall e elected by the subsorife-
TeoLhe Temgrencum.  Thereatfrer, S0¥ of cae direstors shall Te elecred I
The Terhers holding elizs A skhesos a=d 3CR of the directors shalt e
elecied by members nolding claz= 3 shares.

48. The dirzezror(s) shall Esld office upcil his{their) succesans(el
Etell take office or unti® his{their) earlier dezth, regiguation of

TeRanTTAl
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Gk, Every wvacspey i3 the Boazd  of Clrectors nmay be Fiilled Sy 2
Teseluytion of ke nDembers hoocing sheres Inm "he same ¢l2es prsviounels
waklng the appoiot@ent to the Besrd af Mreczors.

0. Unril the directsrfs) =z{ara} appolunted, the schar=ihers o =he
Henomamdux of assdClation gha’l have tha BOWEL LQ 2c:t as diractorig),

L. Adztecter siail aol recui-e a shere oua carion

Fify . MUuT meverthelsss
sazll be entitled to 2TTend ang spezk &T anv neeiing of r=e members g-d at
BTY SEna¥ars masting of the helders of a4nY Clz2s% of shaves in [he Conpany.

JZ. & dirszzcsr by writing tnder his hand deposited ar the Rezistered
dffiee oS ==y Company way foom L.me ro tltle Appoitl gpother disse=-sT or
EP} PE” Derson (0 be Tis siermate. Every such alterniace chell e

ntitliad tc he ziven motice of meetiage of the directorg 2ne -g atiznd and

vete &8 2 directer at aay such TeTlNE abt which the SditTector ap32inLing
hiz is ner gersenzlly presenr =nd gemarzliy 2c such asciing fo have eud
exercive z2l’ the powers, tighrs, duvies and gucborities of the ¢dirarror
EPpoiutoig Eim.  Byasy soch 2ltercasce shall Sa degped o be zm officer of
*de Company and shall net ba doeemed ©p s an &ssuk ©f The director
appoinzo nim. Lf undue delay or cifficulty would be occEsioned
EIVILE notice o & firerrps pf g Tagolutiom of wWhnick his gnproval is
SQUERT "7 arrerTdance with Begulazisn 77 Iis a#lternate (of zo7w) chall b=
artirled <o signify approval of tie ssme on btezgif of -kar director. The
remuceraciol of an ziterwate shall re fe¥zole out of thne remvveration
peyanla e the dizecter cppuincing him, amd skatl consist af sush portion
©= the lasr gentioned remgneration =z =hall ne  agreed Totweca  auch
eltervare ard the diwscrar appointing him. & diregzer oy wrlting undes
Eis hand deposited a. Lhe Begisrered U-tice 0 The CODIDETY may st a3y Lime
Tavoke the appeinimen: of an alcternare appaintad Y Ndio. I @ Cireciu.
sha.. die or cease to hpld the cffice of director. the apucintzenc of his
lierudle 50all [herevncn cease =nd cermitaTe.

=4, The cirectors may. oy resolutlon, £ix -he emelucents of dicectors 5n
cespecy ¢f service: rendaved or To ba renderad i1 an¥ cevacity to <he
Company. The divesrors may algo ke peid acech - zveliins, Tozel ane pther
SRzenses rrorerly ircurred by thez ia ztrending  anc retureing  fraox
neetings of che directors, av any commities of rhe directors or reecings
of the membere. oz im ecnneckisn wi=k the Susiuess o Lhe LOLHEny A5 Shall
72 aporoveD by regsolution of the directors.

24, Any director wke, by Tequest, gees ui resldes abroad rfor an
Jurpages s e Company 9r who merforns services whish in tha gpismien of
Inz2 Board Z3 bayend the oTdinaly duties of g dir BCLOT, Xav¥ be naid zuch
FMLEL memunerzvtion {wherler Ly wey ol salzary, commisésicon, patficfpation in
Profits ot otherwiss) zs shall by 2pprovad Oy resciuricm of tha directoars.

35- The Cempeny may pev Lo a dir=cnor wha == the Tegusst of the Compsny
Rolds avy office (Ingludang a directo-shis} ix, ar Tendavs sorvigrs oo,
any tofipany 23 which the Coopany may be intereseed, such rewunsratign
twhather by wey of maleiy, comzission, PETileipation ix profits  or
ctherwiss) in respect 0f sich office or servicee ae ghzll Be cpproved hv
Tego_ution of the divectnrs.
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PERSIONS 4AME SUPERANNUATION FUND

P The  direciors LEy  estzblish agd wEintgin  or ETOcuTe rhae
B5Lab_lshngar ang Malitamance  of  any Lon~ceritibutory penainn
®Ipérannuation funds for rhe bensfic 9f, apg glve or procuss e EiVITE o
darations. graruwiries, DEASioTE, &llcwarces pr BRCLlUTENIS o any persenc
WD Ere or WEIR AT ANy Time iz rhe =Aploymert or servica Hi Tthe Compeiny or
2lY CODDANY wiich 4s @ sthaidiarr af rhe Company - 1g 2llieZ ro arp
asavelidred wizh che Gompany g» wi:t ANy Zucs susidiars . ar chn are or
wele 2L any timz dirsctars ox officers of the Lompany or of a0y such mgheaw-
-HMERLY A5 aferessls or whe Bold or held #UF szleriad enploveent or offies
i Lhae Lompany ar such GLaer company, a- 0¥ PEISOTS In whosa WelfsTe €l
Cemne -y ex a2y &ugll urhayr COpENT as 2foresaip is. or he= baeen 2t EZnw
Cipe, tntérssted, BNC Lo the wives, Widews, families and depandants -2 gnv
SUED peTson, apd DAY make payments far oo tOvards rha incurance of
SUTR pPevrscrs as aforeszid. ang may da zn¥ of che Tarrars afgresaig

alcae or iAo ComjuUtctinm wix 0¥ gusk wibgt LUmmany a2s zooreszid. :
Cireccoer holdiag zny suck BOPIOFHENL of affica skall w: creduled g
Pavticipats 1., zn¢ veriin for hig onn benefir £y : =F- S Freévairy,
kension, zllowsqes nr eag lumeng .

-
£

WINDIiG e

L0, -2 the Conpany stai’ be waund us, e ~iquidator maw. in sfoordoace
Will 2 rezsliition af Aewebers, divide 2wgngsr ke members In spacis or g
Kind ths shele gp any pari of cthe s2sgsts of e COEDANY iwherhar they
Ehai, comsig- o= Droperty of Che zape 2ind oo Datl 2-? mav for  guch
prriwse zes guch velue as ag deexs Lyir upe= ALY PLOPETLY to he diviged 23
32oreszid may determine ROW siek disvdgior shall be CATTIeC oul 22 hetwees
the Zariers or difZeyent classes =< 4AENMpeETs,  The Liantdater may ves- Tir

Wicle er sny purl of sueh SSERLS In frustaes uper svep C¥Usts for Th

sensfic of the fon-risusonr ey as the Liguidaips saall thiok ©it, Byur so
et o swmpber shall be comral’led to ACLQRT Ay shaves or other BeipTiiiag
#Earcan vthere ig 40y lizhiliry.

ARBTTEATTON

Any dispute erising Setwess sherzholders, Members, qirsctors or

07 9f Them axd rhe Lompany CoACETRING Touse Evy-Laws a- any

' Comp2uy, =hall he tinglly secrlied 2oeoTding 1o the Sules

contiliavion zud Arkicrarfnn o fthe Taterrmariopal Chambter of Commprss

¥¥ thrse achitraters, sgn= o be chozen by coch ¢F rhe Farrice T Cae

lizigmrdan. The LwC arolITators skall 2ppeiat The Presidert of rhe
Tribungl .

Lo4. The a.bitration shall Take place in sehava, Jwitzerlapes.

il Rl B B
T et L T
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MOSSACK FONSECA & CO.
(B.V.I) LTD.

TO: ﬁj@—* . %’LQW al ﬁéé“_‘_ﬁ‘ﬁr Mo /Dar Bef: G Ej-—&g
Dac. /"}’I;"f’ . P _ Ne. of Peges:

Degr Mr. Suerrern,
Ae: Petremed Lid.

We are pleased to advise that the subisct Company's Memarandum and
Ariicles of Association were amenced 2s per the adached, tocay,
November 28, 1940,

Fie:  HORIZON INC.

{ iquidation procesdings have commencad, final dissolution should be in
appraximately ons month

A Certificate of Digssoluiion iogether with a  regisiered cepy of
Patromed's amended Memorandum and Articles of Associalicn will be
gent to you as soon as registration formaliies are completed.

We appreciate ihe opportunity ® be of service, piease Co noi higsildle
to coniact us zgain for your furlher assistance.

egards
MOS Qi{ FONSECA % CO. (B.V.[) LTD.

T

1 -

S J

Rosemarie Flax




P et b s
MOSSACK FONSECA & ASSOCIATES, 5. A.fsi %E Rt igpax E
[GENEVAJ SRSt T TH ALY

ST 1 Ui
oo Aaiiwek Avicca (BYZ2) wourei: 9270

Date: 28 1 11 4 T, | Ne of pages:| .2,
Attcntion: ,&f /- MJ‘Q‘M L8
4

Dear Mr=. Flax,

We did nol gulle well understood what our client wanted. ¥How
we think we can go ahead.

contrary to our last indications Lthe Coumpany will e issuing
kearer =shares. With the authorized capital of USS 1.000.000
the only articles to be replaced are:

MEMORANDUM OF ASSQCILATION

8. 'The shares shall be divided I1lntec twoe classes of shares
cemaiating of nlasses A and B of 5.000 shares in each class.

8. The directnre chall by resolution have the power to igsue
two classes of shares that the Company is authorized to issue
in its capital, original er increased, wilth or subjact to any
dezignations, powers, preference, might=, qualifications,
limitations and restrictions.

ARTICLES OF ASSOCIATTION

36. The Chairman of the meeting is not entitled to a secend or
~casting vote.

46. Subiject to any subsecuent amendment to change the number of
Sirecteors, the number of the directers ehall always be an avean
number, not less than twe ner more than six.

47. The first director or directors shall be elected by the
snbscriber to the Memorandum. Thereafter, 50% of the directors
shall ke elected by the members heolding clasa A sharcs and 50%
of the directors shall ke. elected by members holding class B
shares.




49_ Fvery wvacancy in the Board of Directors may be filled hy a
resolution of the members holding shares in the same class
previously makKing the appointment to the Board of Directors-

56. The otfice of dilrector shall be vacated if the directoxr:

a) iz removed from office by a resolution of nembers
holding the same class of shares having previcusly elacted
him, or

B} becomes bankKrupt orf maXes any arrangement or compesition
with his creditors generally, or

€) becomes of unsound mind, or ol such infirm health acs o
be incapable nf managing his affairs, or

d)} resigns his office in writting tTo the cowmpany.

103. Any dispute arising between shareholders, memniers,
direetore or betwsen one nf them and the company concerning
these By-Laws or any activity of the company, shall be finally
settied according te the Rules of cConclliation and arkitration
of the Internatienal Cchamber of Commerce by three arbitrators,
cne to be chosen by each of the parties to the litigation. The
two arbitrators shall appoint the President of the Trilkunal.

104. The arbitration shall take place 1n Geneva, Swite=rland.

We hope that now everything is c<lear and you can proceed Lu
reqgister and issuc the new Memorandum and 2articles of
Aszociation

Please date resclutien of amendments= as per +today 28th
Fovenher 1990.

Please vonfirm as scon as pessible.

Thank vou and hest regards,

tonl Guereroc

=

-




"MQSSACK FONSECA & ASSOCIATES, s.a."%*g INTER.OFFIC

To:

Date:

Attenition:
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MOSSACE FONSECA (B.V.I.) N2/Our Ref.: 0033

15 4 11 4 90 N* of pages: 02/

Mra. Roscmaric Flax

Dear Mrs. [la=,

Re; ¥Your draft/our draft concerning PETROMED LTD.

We thank you for your comments on the draft resolutions.
We would like to present cur client with an alternativa
wording caoncerning this draft. That is why we ask you once
more for your help.

Second resointion

36. If that is precvisely what they want in case of
equality of votes, that thers is no possibility to
break the impsse by the second or casting vote
of the chalrman, the actual wurding is corxect.
{Wwe will bring down this point with our client).

What our client wants is that the members holding
chares "A" elect half of the directors and those
holding shares "B" do the same with the other half.
Please propose us a wording that will be cleac.

49. As yvou know the intention of cur clieni which is that
each class of shares elect its own half of the directors,
pleace cend us the text of the clause which daes not
contradicts 47 and second paragraph of first resolotion.

Fourth regolution

Far this resolution we propese This wordipg:

"phe Boaard of Directors ratifies the nomination of Mr.
COSTAS KEMIiTZIZ, Accountant, Nicosia, Cypruas, by

Mr. PAMBOS TOANNIDEE ac its alternate diracstor and
the nomination of Mr. Youssef TAEKLA, Lawyer, Geneva,
Switzerland, by Mr. HANS-ULRICH MING as its altermate
director.™

Fifth resolution

Wwe shall discuss it with our client for clarification.

Do you see any problem or some dlfflcults in statlng
the slare suscripbion in the amended Memorandum and
Articles ?

Rescelutivns 6 and 7. We understand these are administrative
matters and should not be inclunded in the M & A.




To Mrs. Rosemarie klax -2-

S S

1f for special reasons the client prafer o include
the expected date of capitalization, is this possible?

Thanking you in advance for all the troubles with this
company, we remain

Yours sincerely,

onli GuErrero




TO: __ MOSSACK FONSECE & ASSOCIATES S.A,

Dzte:
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] 5
MOSSACK FONSECA & CO.

(B.V.I.) LTD.

No.fOur Ref.: ae /98

November 12th, 1930, No. &f Peges: /

Daar Mr_ Guerrera.

' Re: PFETROMED LD,

Ws have reviéweﬁ the draft resolutions Ior amendmenis to
subject Company's MemoranRdum and 9_1:1:1::;&5 of A.SSDC iation
WLEH to maks the Lollowing ComMmenT=s. T . :

Sacrond Resolutisn

wha will break an egu=lity of votes. Especialliy taking
intc accont No. 46 "The directors sball aliwa be an
sven nunbsT®. ﬁ}{, e ) éb;ﬁ%ﬁ?d#ﬂ LA .

Okay

.'I;-.Thc:_m'['[ appoint the other helf of +the 3Zoard of
Ditectors?

flause A9 contradicts Clause 47 and | second paragraph of
first Resolution,

B5. Okaow
103, Okay
104, Okay

Third Resclutisn - Okay

Foarih- Resalut:.on — The Company may ratify these apoointments.
Altgrnatce Fireciors are appulsled by Lhe perscnl{s) Lor whom they
are acting. as an alternate. not by the Companv.

Eifth #esolurion ~ This resulubios is 'nﬂt wlear, Plaasa
olarify. Kindly note however, thet an altrernate director’s
gppointmert Iis, te-minmated when the holder of the substantive
position ggases. .

Please glso r:ﬁnfiz::u if +ae share subscription is to be stated in
the anended ‘Memorandom and Articles of Associztlion. .

It " is @not neeessary to recoxd the expected ~date of
capitalization in the Memorandum ard Articles of Assocliation as
wall os Resolurcions & emd 7. Thase =rc adm~ﬁ_stratxve matkterg
and only requ.re adoption by resnlutlcm

Flesse clacify the Earegﬁaag befoare we pracead o adopd ERo
resolution and amend the Memorandvm snd Articles 5F Association.

Rind regards,

:rﬂggu'-FDHSECh & CO_ [B.V.I.} ITDh.

/
A0

-

Fis

s A
r'\

(K




MOSSACK FONSECA & ASSOCIATES, S.A.]
;

To:

Date:

Attenticon:
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(GENEVA)

MOSSACE FONSECA (BVI} N#/Our Ref.:_ 0036

09 /o1l oy 80 N* of pages: 6

Mrcs. Focemarie FLAXY

Dear Mrs. Flax,

1) Will von please proceed with incorporation of:
KHORIT LTD.

FIREA HOLDINKG LTD.

PETROMED LTD.
We are enclosing the following documents:

a) Draft of the first meeting of directors, to be signed
and kept in your files.

b) Draft {4 pages} sent by the client. to be arrahqe
by you at your discretion [resclutions are to be
filed to the Registrar apd olher resolutions are
ta be made whitoud filing to the Registrar}).
Flease confirm us your ORK.

Flease arrange a new copy of the M & A, with the
above amendments after registration.

k you_.and best regards,




MINUTES OF THE FIRST MEETING OF THE BOARD OF DIRECTORS OF
PETROMED LTD., HELD AT SKELTON BUILDING, MATH STREET, ROAD
TOWN, TORTOLA, ON AUGUST 27TH, 1250

PRESENT: Rosemarie Flax, Director (In the Chair)
Rrenda Pickering, Director
Janice Beazer, Director

1.- THR CHATRMEN REPORTED that the Ccompany was duly
incorporated and presented the Certificate of Incorperaticn
together with copies of the MNemorandum «nd Articles of
Association.

3 .= APPOINTMENT OF DIRECTORS. The form of appolintment of
Diractors signed by the Subscriber was produced to the
Meeting.

3.— TIT WAE RESOLVEND THAT it he confirmed that Rosemarie Flax,
Janice Beazer and Brenda Pickering are the Directors of the
Company  wWith full power and authority Lw undertake
individually any transaction on behalf of the Company.

4.- IT WAE RESOLVED THAT the Otfficers of the Company shall bhe:
Rosemaris Flaw, President: Tanirce BReazer, Treasurer; DBrenda
Pickering, Secretary.

5.- IT Wi5 RESOLVED THAT the Registersd Office of the Company
be =ituated at Skelton 3uilding, Road Town, Tortela, Britisk
Virgin Islands.

There being ne further business tha Masting then terminated.

Rosemarie Flax, Chalrman




RESOLUTIONS
0¥ THE DIRECTORS OF
FETHOMED Ltd
BEIT15H VIRGIN LSLANDS

—_ e

The underzigned, Rosemarie FLAX, Japice RFAZER and Prenda
FICKERING, being the first directors of PETROMED Lwd, & coppany

incorperated under the 1nternational Business  Companles

Ordinance of the British virgin Islands, adopt the following

resolutions

First reseliutnion

The shares of the company shall be divided Llnto Lwo Slayses,
class A of 5000 thousand shares and class B of 5000 thousand

shares, !

The membears of the company holding each ong of the twe clisses
of shares shall appolnt er elect half of the direcives eff the

fompany .

The ghares are subscriped as follows :

FASLAW NOMINERS Ltd, Z£30 shares of class A,
C & M SERVECES Ltd, 2¥50 shares of class A,
— TOWEFR HOLLINGS S.A., 4.300 shares of class B.
= Mr Eeran QEEADOVEC, 500 shares of class A and 500

clagss B.




The capital shall be fully paid om &r before Becember Ji, | IU4O0
and the amownt shall be dJeposited with PRanque Indosve:z in
Geneva.

All ghares shall be repgistered.

Second resolution

The regnlations 26, 46, 47, 49, 56, 103 and 104 of the Artjcies
of Association are replaced and amended as follows

——— 36~ The Chairman of the meeting iz not entitled to a seco

casting vote.

The number of the directors shall always be an even n?mber

not less than two nor mare than six.

The figast directer o directors shazll be elected Ty the
suhsceribers to the Yemerandvem. Thereatter, the metbers
holding each of the twe classes of shares, 4 and B, shall

appoint or elect half of the directors.

Every wvacancy ir the board of directors my be rilied

resolution of the shareholders helding the same cluy
shares who has elected the former board member.

The office of direstor shall he vacated if the direct

2) is romoved from office by a reselution ot
shareholders owning the same ¢lass of shares whd
elected him, or




h) becomes  bankrupt or miakes ary arrangement
composition with his eraditors generally., or :

c) becomes of unscund mind, or of such infirm health as to

be incapable of managine his affairs, or

d} resigns his office in writting to the company.

Any dispute arising tbhetween shareholders. menbers,
directors eor hetween one of them and the COMpany
concerning these Ry-laws or any activizy of the uomﬁanf,
5hzl] be finadly settled according to the Rule of
Congiliation and Arbitration of the Internatiomal Chamber
of Commerce by thres arbitrators, one to be chesen by each
of the parties to the litipatioen. The two arbitrgters
shall appeint the President of the Tribmnnal.

104= The arbitration shall take place in Geneva, Switzerlaﬁd.

Third resolotion

Two new directors are elected to replace the first directors of

the company

.

— HMe Pambos TOANNIDES, Lawyer, HNiceosia, COCyprus, is appoipted

dirmctor to represont the members holding the class 4 shares.

= HMe Hans—Wlrich MING, Lawyer, Genowvy, Switzerland, ' im
pppninted director to reprezent the members holding the ~lass

B zharas,

The successers of the first Directors being desipgnated,
Rogsemarie FLAX, Jonice BEAZER and Brenda PICKERING, shall o
to merve as diregctory after this meeting,




¥aurth resolution

Mr Coastas KEMITZIZ, Accountant, Nicesia, Cypros, is app:::sinted

ag alternate director of Me Panbos TOANNIDES.

Me ¥oussef TAKLA, Tawyer, Geneva, Switzerland, is appoint
alternate director of Me Hans-Ulrich MING.

Fith resclution

The company =shaill be bound by its two directors, any of whom
could be replaced by his alternate director,

S5ikth resolution

Mr Zoran QBRADOVIC iz appointed general maoaper of the coppany
for two years, starting November 1, 1090 and ending on Jefober
a1, 1692,

llix power of signaTure for the company shall be determined by

the board of directors,

An employment contract shall be sigaed with Mr QBRADOVIC,

Seventh resolution

The directors appeint PARNELL, KERR, FORSTER AG, Cenferstrasse
0, 8027 Zurich, Switzerland, as auditor. ’

Rosemarie FLAX Jeanice EEAZER Brenda FPILKE
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MOSSACK FONSECA & CO.
(B.V.L) LTD.

T(:_ MOSSACK FONSECA & ASSOCIATES (GEKEVA) No.JOuwr Rer:_ i 1B
<A -

Paw: November 15, 19%0 Na. of Pege= Q_/

Re: Patromed Lid.

Dear Mr. Guernero,

Thank you vary muech for your elariication of November 15, 1990,
The Memorandum and Aricles of the subject Company will be amendsd in is eriirsty, Two
sets of mines will be prepared, one for Qe smendmernl 1o he Memo & Sickes and the
oihér to take carg of administrave matiers.

We understand the Company will be issuing regislered shares only and this baing the case.
all reflerences to bearer shares will be delsted from the Sompamy's Memorandum and
Articles of Azsaciation.

We further wish to coniirm that the dete of capiislization of ihe Company mzy be stawed in
the Company's M & A as weli 25 the share subseriplion. We were net surc if the dhiond's

anonymity posed & problam, hance our question.

You wiil nele that we Nave not 2ddrggsed-ermending  the 52000d and fMh resolumons (Y7
Fex 0038) Onee you have clsrified those pointe with the elisnt ingertion will bz simple.

Grds
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. AMENDED Ct AUSES TQ THE MEMORANDLUM AND ARTICLES OF ASSOCIATION

£

MEMOBANDE M OF ASSOCIATION:

+  The zuiharized caphial of the Company i3 USS1,000,000 divided into 0,000 shares
with @ par vaiue of US$ID0.00 each. |he ditectors are dulfy empowered 1o ISSUG $REres a8
reqistered shares &5 fhey may ai their disoration determite by resolution.

8 The shares shali be divided into two classes ot shares consisting of ciasses A and B o
5 000 shares n egch Ciass.

g.  The directors shail by resofution have the power i¢ isque two classes of sharas that e
Company is auihorized 10 issue in it capital, orginal or increassd, With ar sutfect o =ny
desigriations, Dowars, prefefance, Tighis. yualifications, limitafions and restrictions.

*,
o, Tre shargnolders of tte Company will be -

.
Taslaw Nominges Lid. 2250 shares of Class A;
CEM Sarvices [id, 2256 shaves of Class B;
Tower Holdings $.%, 4500 shares of Glass &, ar.d
Mr. Zorarn Obradovie, 300 shares of Glass A and 500 shares of Class B.

AlL REFERENGES OF BEARER SHARES IN THE M & A Wit BE DELETED AS THE
COMPANY WILL BE ISSUING REGISTACRED SHARES CHLY.

ARTICLES OF 235001 T

5. The . -wized ¢ =i of the Company © US 5105.al divided inlo 0,000 shares
allli @ pim vowe vl U3 202000 each. The dirssisrs sre Suly IMaowensd 1o insne =hares as
rﬁ‘giﬁtered sihares a8 hs, may at their gisgreicn velerming by resolutinn.

GAGE 3 WL BE RENUMBERED B¢ ADDING A NEW CLAUSE & A8 FOLLOWS -

6. The capital of tha Company shalt be Aty paid on of bofera December &1, 1930 and the
consideration paid in rospact of shares <hall be depositsd with Eangque Indosuesz in Geneva,

35. To be clarified.

45. Subjeet to any subssdqueni amendment 10 change the number of dirsctors, e MUmBET
of the directors shall ahwzys be an evern number, hof [ees han wo nor mora 1an SiX.

47. The first directers shall be glected by the subscriber @ the Mamarandum.
Therazfiar, 50% of the direciors shall be elecied py the members holding Glass & shares and
S0 of the directors by members holding Class B shares.

49. Every vacancy in the hoard of direciors may be filed by a resoluiion of The membars
halding skares in the seme class previously mzking the sppoiniment te the board of
dirg¢tors.

56. {3} is remaved fom office by a resoluiion of members hoiding the same class of
charas having previously efecied him.

THE AEQOVE NUMBERS Will ADVANCE ONE NUMEER

107 and 104 will be 104 and 105 and wil Le GCCRted &5 STHEN In your tax

ALL OTHER RESOL.TIONS WILLBE ADOPTED i SEPERATE MINUTES CF A MEETING OF
THE BOARD OF CIRESTCE:S.
Onee The zpendients have bLean Filed, a entiraly new S@L of ME As will  Subm

" 'I b —“'- | []




ILEX TRUST SERVICES S.A.

6, place des Eaux-Vives
{Uase postals d0G)
1211 Genadve 3

ES/ub/IL Gendve, le 5 novembre 199D

Mossack Fonseca & Associates Sa
Eue du Stand 40

Casg poslale 128

1211 GENEVE 25

A l'atlenticon da
Monslieur Antonl Guerrerg

Concarne : PETROMED Ltd.

Cher Monsicur,

Le 31 aciit, vous avez blen voulu nous remetire le dossler
de la soclité susmentlonrée comstitute aux Iles Viarges
Britannigues.

HOUS vous priuns de bien vouloir prendre note guc ceo dos-
sier ast transféré 3 Monsieur Youssef Takla, avocat, rue
Léon—Gaud 5, 1206 Genéve, que nous vous invitons a considé-
rer conme votre nouveau wandanl .

Veuillez agréer, cher Monsieur, 1'expression de nos
sentiments distingués.

Pour ILEX TRUST SERVICES S.4.

fxﬁ%%fﬁngz:dhf~=—“'”_
Klfgypyﬁﬁb

v

Tétéphone (022) 786 14 44 Télex 422 759 (fex ch) Télsfex {122) 786 18 46
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Mossack Fonseca & Associates SA

A gubzidiary of Mosgack Fonseca & Co.. Alterneys at Law

Feprayatalive Gifice : ILEYX TRUST SEEVICES 5.A.

Fue du Stand A0 attn: M. K. Stoyanov
F.O. Box 138 Case postale 408
1211 Eeneva 25 12311 GEHEVE 3

Tel. ; (022} 2002 22
Faw: 022 2901 35

Gengve, le 31 aoidt 1290

Eef: PETROMED LTD.

fher Monsilelur,

Veuillez trouver ci-jeoint, cencernant la socigté citée sous
référence, les documents suivants:

1} Certificat de constitutian.
2} Original du Memorandum & Articles of Association.
3 Homination des premisrs azdminigstrateurs.

43 Transfert des droits sur lfaction scuscrite par le fondateur
et lettre de non-activité anterieure.

Nous attendeons +wvos instructions concernant le nombre de
certificats dfactions & préparer. De méme, veuillez nous
indiguer =1l y a lieu de vous anvoyer une procuration générale,

Tout en vous remerciant, hous wous prions dfagréer, ohar
Monsieur, 1fexpression de notre considération distinguée

Mossack Fonsecg & Associates SA.

' SAAAAA N

ntoni Guetrero .

EAHARAS ¢ Bitzo Buildian. Third Flace o BOL Bew MN-2875 @ [azsay e BETEMAS » T5l: (305] 572 TEO1 wTax. (G fu g A ala e

ENI 1 Skollon Building, Mair Strec & FD B 5196 w Read Tawn, Tengls 4 Srilsh Virgin lsiards mTel: (G20) A0-MEAC o Faw: (B0E) 4544047

FENAMA © Aot iles Buituirg o S5 e 0020 « Pangmz 7 a FAapublle of Panastam Tal: (E070 FRARSY & Fae (807 G352 E37327

JEHSEY © FinDrae Cofkaga & Forold Say, 51 Brziade g PO Soe 165 @ 5t Hloiere Jartey B4 EAZ & Chaanal slands o Tel: (5347 42A00 @ P (534 52054
HOBS KO+ Faaem 048 Kawhaon Cerre @ 2863 Azlry Foad @ TAT. Kowkc e Hone 1Seng mTel, {3 BFZ485 e Fax- [ 723308

LUXSHEOUES = 22 Doulevats Josepn | e Luvarmboung e Es.! (352 45E193 0 4568577 0 R (352, S4BErd
454 £ OF MAN © logsfan Hoose m 5 Parlizment Squzeo e RO Box 14 e Castietown, |da ol Man a [rtisk |2es o (GR) J24740 o Fax (G8s) 24733
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Mossack Fonseca & Associates SA
& subsidiary of Mossack Fonsaca & Co., Altornays at Law

ITLEX TRUET SERVICES S.4A.

P.0. Box 408
1211 GEHEVA 3

Data - Tartola, 31.08.90

Aeference: FETEOMED LTD.

© Irwalea Mo 5396

Incorperation of the above-referenced company
in the territory of the British Virgin islands,
included all fees and taxes up to Decembar 31,

18950 uss

additicnal registration fec for companies

with capital exceeding US§ 50.000,-- uss

TOTAL US%

WHEN PAYING PLEASE REFER To INWQICE MUMBER




Tortola, 31.08.90

Doar Birs,

Re: PETROMED LTD.

This is to confirm that the akove referenced Company has never
traded or entered inteo any contracts or oblligations whatsoever
and, conaequently, the Company has no assets or liahilities.

Yours sincerely,

MOSSFON NOMINEES LIMITED, Spbscriber
Skelton Bullding, Main Strget
ad Town, Tortcla
ritish Virgin Islands




A55 1LGNMERT

Company: PETROMED LTD.

The undersigned, Mossfon Nominees  Limited, being the
subscriber Lu the Memcorandum and Articles of Acsoeiation of
the above-named Company, incorporated under the laws of the
British Virgin Islands, hereby assigns and transfers to

(the "transferee") all its rights, title and interest in the
subscriptien by it of one (1) share in the above-namned

COmpany .

Dated this 31th day of august, 1990

SHalton Bulilding, Main Strdet
28 Town, Tortola
ritish Virgin Islands

MOZSFON NOMINMEES LLIMITED, ;ﬁbscriber




X ___u.-lf-dﬂ! :

T:a a8e24: 131 45 41027831848 [LEN TRIST-TISHFR

ILEX TRUST SERVICES S.A.

6, place der Eanx-Yives
{Care postala 405)
1211 Cendve 3

FACSIMILYE THANSMLESLUN HEALLE

24th Auéust Lud
T Mossack Poasec: & ASSOC1larcE -4
ATTH: Mr. Baig
FRX KO: 29 01 36
TR [ Stf.rvipnov
RE: [N~ .’:r\_i'I:Cu:rmpn.r-.y {1

AE A metter of srgsnuy, wokld you pleass Frocesd immediate-
1y with the ifovvrportablien ol an 122 wilh standasd zroiacles

witl the frilowipfy Ieatures:
|

HNamw; _ FETAGMEL LThe=

Authorized capivals: -';n_ fi givided into sharss whion
hearar of reglsbessa oo

ylrentors: Twe LOULOEEE provided Sy your VI
affise; they wrll e replaced shoro-
1.

Kindly advise as. eoon as -he company is incorporeted and
lot us have worppyate dovuments hmcr as =oon 45 POsSi-—
le. (mlsc advise whesn we should expect chaem) -

Regards, ﬂ/—ﬂ ﬁ"w ["-'Q-

o

Total numpe: ol pages {including cthis header spocty 1

L2 you have not ye-c-:0ad Lhe correact number <f pages,

please contact teiepncone number [0Z2) 786 14 24, atacing

our ref.r SJE.. ...

Téltphome (022) 786 14 44 | Télox 122 737 (ilex eh) Teefax (027) THA TR 46




APPCINTMENT OF THE FIRST DIRECTORS
OF

PETROMED LTD.

The undersigned, being the Subscriber to the Memorandom and Artcles of Associalion of
the above named Company, incorporaied under the International Business Companies
Ordinance of the British Virgin Islands, hereby appoints:

ROSEMARTE FLAX
JANICE BEALER
BERPENDA PICKHRING

the first Directors of the Company, to serve as such until their successors thall been electerd
or until their resigmation or removal; such election shall be effective immediately and
without further qualification.

IN WITNESS whereof We have cansed our Common Seal to be hereuato affixed this 27th
day of August, 1950,

ossfon Nominees Limited, Subscrpber
kelton Buildigg, Main Seet
Town, Tortala
, British Virgin Islands
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Mossack Fonseca & Co. (BY.1) Lid,

A sy of Messack Fongssea & Co - ARcmaws at Low

Ekeito Sidg.

H
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August 28, Foue CEDH) A6-£ARd

Mr. Antonlio GueTrIrzroQ

Mossack Fonsace & Associates S.A.
Tie du Stand 40

GA=-121) Geneva 23

Switzer_and

Dear Mr. GueTrarae,

Rz: PETEOMED LTD.

Prarguznt ta your reguesgt te  dacarpe-ate the sirhisct
company, wWe are pleassd to enclose the Memotrandum and
ATticles of Asspciation and Certificate of Tonocerporation
far the Company- Plzaee zsernd teo ws a copy of the
Subgcriber's Resolution, share register and an impression
of the corporate seal in dus course.

Please _et us know 1if we can assist yvou further.
Klnd regards

MOSSACK FOWNSEGA & GO0. (B.¥V.I.) LTD.

pIACH

E#/bap

Rncloenres
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REAQLUTICHS COF THE DIRECTORS OF PETROMED LTD.

££ special meeting of the Board of Directors of the above-

;ffnamed company, [avurporated and existing under the laws of

g{the British Virgin Islands, was held at the offices eof the
Company, oh November 29th, 1220

PRESENT: Rosemarie Flax, Janice Beazer and Brenda Pickering,
being all the menbers of the Board of Direckors.

A gquorum being present, the meeting was declared open and
chaired by the Preslident of the Company, Mrs. Reosemarie Flax
and Mrs. Brenda Pickering, Secretary of the Company, acted as
Secretary of the meeting and kept the minutes thereof.

The follewing resoluticns were unanimously approved:

FIBST BESODLOTION

The regulations 8 and 9 of the Memorandum of Association are
replaced and amended as follows:

8. The shares shall be divided 1nto two classes ol
charas consisting of classes A and B nf 5.000 shares in
each class.

9. The directors shall by resolution have the power to
iesue +two classes of shares that the Company is
authorized +to issue in its capital, original or
inercased, with or esubject te any degignations, powere,
preference, rights, qualifications, limitaticns and
restrictions.

SECOND RESGLUTICN

The regulatiens 36, 46, 47, 49, 56, 103 and 104 of the
Articles of Asscciation are replaced and amended as follaws:

36. The Chairman of the meeting is not entitled to a
secend or casting vote.

i6. Bubject to any subseguent amendment to¢ change the
number of directers, the number of the directeors shall
always be an even number, not less than twe nor mere than
Six.




47. The first director or directors shzll be slected by
the subscriber to the Memcrandum. Thereafter, 50% of the
directors shall be elected by the members heolding class A
chares and 50% of the directors shall bke elected by
nembers holding class B shares.

49. Fvery vacancy in the Board of Directors may be filled
by a resclution of the members heclding shares in the same
class previcusly making the appoelintument to the Board of
NMirector=s.

56, The ottice of director shall be vacated 1f tLhe
diresmtor:

a) is removed rfrom office by a resuvlulivn of menkers
halding the same rlarss of shares having previcusly
alected him, or

b) becomes hankrupt or makes any arrangement or
composition with his creditors generally, or

¢} becones of unsound mind, or of such infirm health
as to be incapable of managing his affairs, or

d) resignz his ocffice in writting to the company.

103. Any dispute arising between shareholders, menmbelrs,
dirccters or bketween one of them and the company
concerning these By-Laws or any activity of the company,
shall be finally settled according toe the ERules ot
Coneiliation and Arbitratiosn of the International Chamber
of Commerce by three arbitraters, one to be chosen by
aach of the parties to the 1litigation. The {wo
arbitratecra shall appoint the Preazident of the Tribunal.

104. The arbitration shall take place 1in Geneva,
Jwitzerland.

TEIRD RESQOLUTION

Te cancel the share certificate number 1 representing one
share of US55 100,-- Laken by Mossfon Nominses Limited as
nominee subscriber.

FOUETH RESOLUTTON

To autheorise, as it is hereby authorised, Lhe issuance of the
fallewing registered shares:

- Certificate No. 2z for 2.250 shares of vlass A In the
name of TASLAW NOMINEES LTL.




- certificate Ho. 3 for 2.250 shares of class A in the
napme of C & M BEEVICES LTD.

- rertificate No. & for 500 sharess of class A in the name
of Mr., FORAN COBRADOVIC.

- rertificate No. 5 for 4.500 shares of alass B in the
name of TOWER HOLDINGE S.A.

- Certificate No. 6 for 500 shares of class B in the name
of Mr. ZORAN OBRADOVIC.

YIFTH RESOT.IITTON

The capital shall be rfully paid on or befure Decemker 31,
1990 anrd the amount shall be deposited with Bangue Indosusz,
Geneva, Switzerland.

EIXTH RESOLUTTON

T appoint in replacement nf the first directors of the
Company the following persons:

Mr. PAMEOS IOQAMNIDES, Lawyer, Nicosia, Cyprus, appointed
director to represent the members holding the class A
shares.

Mr. HANS-ULRICH MING, Lawyer, Geneva, Switzerland,
appointed director to represent the members holding the
c¢laze B sharas.

SEVENTH RESOLUTION

Toe accept the resignations of Mrs. Reosemarie Flax, Mrs.
Janice Dearer and Mrs. Bropda Pickering as directers of the
Company affter this meeting.

EIGHTH RESOLUTION

To appeint Mr. CO3TAS KEMITEIEZ, Accountant, Nicecia, Oyprus,
as alternate director of Mr. Pambos IQANNIDES and M-. YOUSSEF

TAKLA, lawyer, Geneva, Switzerland, as alternate director of
Mr. Hans-Ulrich MING.

NINTH RESCLUTION

The Comwpany shall be bound by its two directors, any of whon
could be replaced by 1ts alternate director.




TENTH RESCLUTTON

Ta appoint Mr. ZORAN OBRADOVIC as general manager of the
Conpany for two years, starting December 1, 1830 and ending
on Hovember 30, 15892.

His power of signature for the Company shall be cetermined
further by the Board of Dircctore.

An employment contract shall be sgigned with Mr. Zoran
Gbiradovic.
ELEVENTH RESOLUTION

Te appaint PANNELL, KERR, FORSTER AG, Genferstrassa 6, B027
Ziirich, Switzerland, as auditora of the Company.

There being no furlher business to come before the neeting,

//

it was adjourned.

~ i sy

Rosemarile Flax, Director Brenda Fickerinﬁg Director

B

mtaf ot Uaces




C NO: 33932,

TERRITORY OF THE BRITISH VIRGIN ISLANDS

THE INTERNATIONAL BUSINESS COMPANIES ORDINANCE
(NO. 8 OF 1984)

NI ILERE A ST le I B R L]
AMIY
ARTICLLES OF ASSOUIATION
QOF

PETROMED LTL.

Incorporated the 24th day of August, 1990.

MOSSACK FONSECA & CO. (B.VL) LTDh.
P.0. Box 3136, Road ‘L'own, Tortola
British Virgin Islands
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TERRYTTORY OF THE ERITISH VIEGIN ISLANDS

THE INTERBHATIOHAL BUSTHESZ COMPANTES ORDINAMCE

(Ho. B of 1984)

MEMORANINM OF ASSOCTATION
ar

PETROMED LID.

1. The name of the Company i= Petromed Litd.

2. The ragieterad offica of the Company will he sifuare ar P.0. Beox
3L36, Road Town, Tortola, British Virgin Islandz or at such other place
within the British Virgin Islands as the directors may from time to cime
determing.

3. 'The registered agent of the Company willl be Mossack Fomnseca & Co.
(B.V.I.} Ltd, P.0. Beox 3136, BRoad Town, Tortcla, Britieh Virgin Islands aor
such other person or company being 2 person or company entitled to act as
a registered agent as the directors may from time to time detarmin:.

4., The objects for which the Company ls established ares

{al To carry an the businces of an investment company and for that

purpese to acguire and hold either in the name of the company ot
in that of any nominee share stochs, debentures, debenture stock

bonds, notes, ohligations and sscurities.

To acquire any such share, stock, debentures, debenture stock,
Lauids , LS, ocbligatiens ©  or securities by sriginal
subscriptlon, contract, tender, purchase, exchange underwziting
or otherwise and to subscribe for the same subject to sunh terms
and condicicns (1f any} as way be Lhuuegho [ik,

To exercilise and enforce all rights and powers conferred by o1
incident ©o the ownership of any such share sLoch vhligalivas oF
other ascnrities inclnding without prejudice to the generality
nf the foregoing all such powers of veto or control as unay be
conferred by wvirtpe of the neiding by the company of some
cpecial proportion of the issued or nominal ameunt thereof and
to provide managerial and other executive supsrvisory and
congultant services for or in relatisn ro auny company in whlch

aiceas, conatruact, reconotruct, alter,
furnish, operate, maintain, rTeclaim or

-] -




12. The Company shall by resoluticn of the direcrors have the power to
amand ar modify any of the conditions contained in this Memorandum of
Association =znd to increase or reduce the aulhorised capitel «f the
Company in any way which may be permitted by law.

We, the undersigned Subscriber, are desiraus of heing fLwined dnte 2
Company in purétance of thic Memnrandum of Association.

NAME, ADDRESS AMND DESCRIFTION OF STRSORTBER

Moscfon Noninees Limited

F.0., Box 3136
Pogd Tewn, Toartnla )
British Virgin Islands A

ﬂssisﬁﬁnt Sebfelary

Trust Company

Dated thiz 24th day of August, v .
WITNESS to the above signature: lc\—lgancis
Road Town

Tur Lular
British Virgin Islands

Secrerary
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TERRITORY OF THE BRITISH VIRGIN ISLANDS

THE INTERNATIQRAL BUSINESS COMPANIES ORDINANCE

(Na. 8 of 1984)

ARTICLES OF ABSOCTIATION
OF
PETROMED LTD.

1. Reference in thesze regulations in the Ordinance shall mean the
Interndativoal Businsss Companies Ordinance 1864, The Exllawing
Zegulations shall constitute the regulatiens of the Company. In these
Articles, words and expressions defined in the Ordinance shall have the
same meaning and, tnless otherwise rmywlyed by the contewrn, the aingular
shall include the plural and vice verss, the masculine shall irnclude the
feminine and the newter and references co persons shall  include
corporations and all lagal encirles capable of haviog a legal exlatence.

SHAKES

2. The authorised capital of the Company is U551,000,000. dividad into
10,000 shares with a par wvalue of USS1UU.UU each. The directcrs are duly
emprwered to igaue charee as registersad shares or to the bearer asz they mav

at their discretion determine by resolution.

3. Bvery pereon whese hame is entered as a member in rthe share
registar, being the holder of registered shares, znd every person wha
subscribes for shares issued to bearer, shall, withouwut peyment, be
entitled to a cerrificate signed by twe directars or two afficers ar by
ore direcror and one officer of the Company or under the common seal of
the Company with or without the signature of any director eor officer of
the Company specifying the share or shares held and the par value thazeaf
provided that in respect of a registered share, or shares, held jointly by
several persons the Conpany shall pot be bound to issve more than one
cerLlficate amd dellvery of a cextificate for & share to cne 3f several
joint holders shall be sufficient delivery to all.

4. In the case pf bearer shares, eaclh eectificate for sharTes iaaues to
hearer shall carrv an idencifvying number, and the Compeny shall maintain a
registar of the name and addrass of an agent or attorney which may be
giver to the Company by the bearer, idenmvified fur Luis purpose by such
idantifying numher, for service of #noy notice, information ar Erigrten
statement required to be givern to members. g Ry




ir -

the same, such other party may appeint an arbiltrator te act ir the place
of the arbitrator of the defaulting party.

AMENDMENT TU AKTICLES
195, The Company may alter or wmodify the conditions contained irn these

Kegulations as originally draited or zs5 amended from time to time by a
reznlution of tha directors.

KAME, ADDRESES AND DESCRIPTION OF SUBSCRIBER

Massfon Nominees Limited

P.O. Box 3134

Road Town, Tortela

Brirish Virgin Islards o
Assistint Sédrétary

ITTust Gompany

Dated this 24th dav of August, .

WITHESS to the abeve signature! g? ncis
Roed Town
Toartola




BIOLIO L JO PUEJS] 21 UI

UMD ] PEOY IE [ESI PUR PUEL] LU J2pUn U3alL)

Y )
_w...fi_u‘

oGl 1snbny J¢ ARP  rapg SWl Auediuo]) sSaumsg ETORTILIIN| UR SE SPURIST LIT.LA STLEE DYt Ul paycsodioaug s

“OLF THADHEIHAL ‘POLEIIEE LAd] DUIABL UDTIEIOWIUDW 0 109053 U1 ST I

TES M1 S0 _wu..H.-.EuH_.__..Tm.n AT _m—_._. _‘.—N.mn.L T g _.J_z”_.. SIURUT A mn__..:u..n.—EDU RRIUSTE [FUCORILISIU] au] O] :_m_.-m:..nm

AATLHAD AGIHTH O SPUEs] ULBIra USnEg 2yl Jo samdito)) o sensiday* dAOTHE HdAdSOLC )

CEBEE  "OM

L S1 PUE »] saolag ) NOLLYHOFHOONI 40 TLVORIELYID

( ¥R6T JO R "ON )
AONVNIQIO STINYJWOD SSANISAE TV NOLEV NHALNI JH

SONVTEI NIDYUIA HEELEEY AT 40 A OLIHH AL




Mossack Fonseca & Associates S.A.

A subsidiary of Mossack Fonseea & Co. - Aftornevs at Law

DATE: 27.08.90

TO: TLEX TRUST SERVICES SA
ATTENTION: M. E. STOYANOV

YOUR REFERENCE: PETROMED LTD.

GENEVA: Fax: (4122) 290135 - Fhone: (4122) 200222

B.V.L: Fax: (309) 49445841 - Telex: 7938 MOSSFON YB - Fhones: (805) 4944540 or 4944975
BAMAMAS: Fax: (809) 3225807 - Telex: 20152 MOSSFON BS - Phone: (805) 3227601
PANAMA: Fax: (507) 639218 - Telex: 2630 MOSSFON PG - Phones: (507) 638899 or 642322
JERSEY: Fax: (534)42054 - Phone: (534) 42800

HONG KONG: Fax: (3)722430% - Telex: 53652 HX - Phoe: (3] 672485

LUXEMBQURG: Fax: (3520458673 - Phones: (352) 458193 or 458577

IF ¥0ll D NOT RECETVE AT T THE PAGES Bl EASE TEI EPHONE, TELEX OR FAY 178 IMMEDTATEL Y

Cher Monsiesur,

Nons wvouns confirmons avoir procéda 4 la eonstitution A2 la société
citée sous référence, selon 1'International Business Companies
Ordinance des Iles Vierges Britanniques.

Date de constitntion: 24 acfit 1990

Capital autorisé: GS% 1.000.000,~- divisé en 10.000 actions
d'une valeur nomipale de US3 100,——
chaoune .

Promicreg directeoeurc: Rocemarie Flax
Janice Beazer
. Brenda Pickering .
Vous voudrez bien nons commmiquer la ¢guantité de certificats
d'actions dont wvos clicnts ouront bosoin.

Les documents constitutifs vous parviendront dans i peu prés
10 joura.

Dans l'intervalle, nous vous remerciors et vous pricns d'agréer,
cher Monsieur, l'expression de notre considération distinguée.

Mossdck Fonseca & Associates SA




