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‘0, AUE FIESKE-FATIR Monsieur Adrian SEMON
1204 GEMEVE MOSSACK FONSELCA & €O,
“EL. |CE2E) 21¢ 85 2k Rue du Copscil-Géndral B
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“E.E¥ 4R N4N Bis eh

Fur reldfto
Genéve, le 27 mars 2001

Concerne ; MAZARA FINANCE INC, -PANAMA

Cher Momsiear SDMON,

Je wous pric de trouver en annexe les Minnies de lussernbiée generale exiraorthnaire de la
socicté MAZARA FINANCE (PANAMA) INC. que vous recevrez demain. dimnent signees et
lépalisdes par tous les mambres du conseil d'administration.

Je vous zaurais gré de hien vouloir procéder aux chargements nécessaires uuprés des gutorités
de Panama.

Pour Ja bonne furme, leriginal de la préscate vous est adressé sous pli roccommmandé ot copre
de la présente sera délivrée 3 Me Paul-Lonis AUREGLIA, notaire & Monac.

Jo 1ot 4 votre enfidre dispasition pawr 1out renseignement complémentaire 2t dengs l'attente de
vous roncomntrer, je vous prie de croire, cher Maitre, 3 I'expression de mes szntimants dévoads.

PrATIA
Alnin BIONDA
Avgcat

\.l(p::;} o - WM&MW Ao, demos

Alnexe mentionnds AJ, @w“&ﬁ h“n‘-t—"-‘\ ( P-l’ -CLL\ OL-Tru- .DJ')

v Me Puul-Louis ATUREGLIA, Meonace
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FTUDE DE M°s ALA'N BIONDA

Monsicur Adciam SIMON
MOSSACK FONSECA & C0.
Rue dn Conscll-Créndial 8

1205 GENEVE

Car iiléfax Crentve, lo 28 mars 2000]
Coucerme : MIAZARA FINANCE INC. - PANAMA

Cher Monaieur SIVION,

Te youg prie de rouver ci-jeint les Minutes de T'assemblée génédrale extraordingire de la rociéte
MAZARA FINANCE (PANAMAY INC. diiment signées par tous les meribres du conseil
d'admin’stration et “e vous saurais gré de bien vouloir opérer Jes chargemenrs suivanls gu sein
dur comserl d'administration de ladite socidle

- Xme Madlena TANKOVIC a été démise de sos fonctions avec effet imamédiat en tant
qu'administrarrice et wrégoridre de la saciéns;

- Mme Lesley FOGDEM, citpyenns britantique, domiciliée 4 Momucn 2 & nommee
adhninisratrice et trésomiére de la sociélé avee sipnature collective & dawx.

- Parailleurs, M, Milan TANKOVIC u chungé de nom officiellsinent auprés de 'Etat civil
et s¢ prénomme désormais M. Philip ZEPTER.

le vous reroercie de bien vouwioir procéder auxdits chanpements et taire éfablir un "Cernlicate
of Geoc Standing” et envoyer directement 'origiaal 4 Me Paul-Louis AUUREGLIA, notaire &
Muonaco ct m'adiesser une copie,

e yeste 4 votre a)2figre dispasition pour tout renseignement complémentaire et dans l'attenie de
vous ronuortrer, j& vous prie de croire, cher Maifre, 4 V'expression de mes s=ntiments dévouss.

P AT
Alain BIONDA
Avocat

coe Me Paul-Lowis AUREGLLA, Monaco
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MINUTES OF THE EXTRAORDINARY CENERAT MEETING

OF RHAREHOLDERS OF

MAZARA FINANCE (PANAMA) INC.

{The company)

AL eftreordinary generel meeting of the shareholders af (he company was held en March 2§,
200, 2t 1) A M 2t Mapte Carla, Princlpalicy of Monaes, 5, gvogue Saint-Laprant, Momaco
(/o CORPO S A M.

PRESENTS :

Mr. Mlan JANKQVIC (M. Thilip ZEPTER 28 otwied hevelpafier) chairmen of the hoam,
presided over the mecting and appointed M, Alam BIONDA secrebry of fhe bogrd, as
searetary of the meeling,

Aldst present wes ;

Mrs. Loslay FOGDEN, Rritish citizen, domictied in Manace

after disenssion, Wpen mation duly made and seconded the followin g stafernents were
xklapted ;

ETATEYD ;

L The secrelary stated that the aptirs muhorized and 1550l bare capitul of the Sompary
wey i "he bands of the President at the present moeting The shere capitad 1 compased
of 100 {bur dred) bearer shaes of LGS 200, (hredred Amencun dollars} each, twialng
USH 10,000, (ten thousapd American clnilars) reprreserted by bwn hegrer share certhifl-
ates Nos B and 9 gach for 50 (Afty) sheres (Shomeg certificetes TWag 1 to 7 were
cancelled and roplaced wy cortificatss B gnd 4o Tuly 1586},

The copy of the sald Searer shares certiflcanes arc eniclased in the present mimtes to be
an ialegral part of them (Appendix 1.

i The pecretary stated that Mr. Milan JANKOVIC, chairman of fpe board of dvectars hag
changed officially Tis hame to Mr., Fhilip ZEPTER,

T ofiicial dacuments of the xegister atfiee are cgslesead to the Prewant cinubss to He an
integral part of tham {Appendix 7).
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Afiet discusaions, upon duly made and seeynded the futlowing resofuiions weze unenimously
adapted ;

REEQLVFEI -

1. That Mrs. Madlens JANKOVTC was dismissed with motnadiate cffeat a5 director apd
tregsniree of the company,

2. to appoint ue director and teaswer of the company Mrs Lagley FOOGDEN, Brinsh
vitizan, domiciled in Mondeo with a right of sigranme joimy by wo wita sy other
tiracrar of t1e company.

3. to accept the stle of Fnmavablea swngd by the sompany locuted in MomawCalo Star,
Les Spelupies 15, boulovssd Lonjs 1T in Momaco.

Tho draft of the contract of kale is enclased to the Present Iminnes to be am intepral part
of1them (Apmandix 3)

4. to appoint M, I'Lilip ZEPTER and Mr. Alsin RIGNDA as directors of the SOMERYy to

sigm and tati¥y the said contrast of sale with M. Payl Lams AUREGLTA, notary pubhe
1 Menacg.

4. to mandate M7, Alain BIONDA a5 director of the campany to fepister tha present
medifications o the board With the guthorties of PANAMA aud 1o wgamze the sals
with My, Paul Lotis AUREGLIA, notary public in Menace,

Thart heing oo further btisiness to comae before this fmeeting. the mecting was manimougly
terminages,

Alniz BIONDA Lesley FOGDEN

ole,

Secremry of the Bqard Tremsurer

Cernifis véritabile 15 slgnature
da @ ACPTER —

Fnzl,: 1, Shares certiti Moz & and 4 sppasds o W 2 o :
2. Offleial docements of the register pffics Vonaro, | 2§ i 2o }
3., Draft of the contract of sale

BL AURPaIIA |
WNOTAIRR

MOJACO
r
\"\-_..-/_
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MAZARA FINANCE INC,

SE ENCUENTEA REGISTEARA EN LA FICHA . T3310 R GLC3 It
PESDE EL RIECIEELS DE JUNIQO DE MIL NOGVECIENTOL CIHEMHTS ¢ WHT
2UE LA SHUIEDAD SE BHCUENTRA VIGENTZ

QUE 5US DIRECTORES &S0H:
1l )} MILAK JAMHEOGVIC
£ } MADLENA JANRKOQVIC
3 1 ALATH BIONDRA

GUE SUS LDIGNATARIOE ESoh:

FREGILENTE o MEiLAM JAslBTgVYo

TESOEERS : MALLEMA JANKDW L
SECRETARIO o ALATM DI0u1MA
EXFEDILDG ¥ FIRMADS EN LA ZIUDAL DE PAMAMA | Bl ¥EIMTIHEIE TE MARIO L
LS MIL uNo A LAR UFral 37,1 F.orL

MOTA: BESTA CERTIFICAIION PFRGH
DERECHOS POR 1IN

VALOR TE B/, 30,00
COMPROEANTE NO. LZ6G73..-—
FECHA: 28703720111

APOSTILLE
iCanventon de la Haye du 5 octatre 196

1 Pais PANAMA
El presenles docimenio
3 ha side Rpmadi pec
1 e actia ol celidad de
4 yeshd povestido del selin/ timbre de

207
CERTIF tf:‘r*-'icg MAR 2000

5 on PAMANA &, el rfie, _d

7 por DIRECTION ADMEIH :réy&;;]
——a ra

§ Buwel mneit

Fisia mﬂ--ntIc;d._.'
L - ; ! e
9 Selio/timbre 10, Fima . aiiea respovsabillda
ot L d
;?, _’,)-L“ % 3 £Hznlo o) et

. . - izl sl
inoraercia Vaiquez / MheAta,

b




JRANSLATION

REPUBLIC OF PANAMA
PUBLIC REGISTRY OF PANANA

PAGE-1
THE PUBLIC REGISTRY

IN RESPECT OF REGUEST: 126675..-

28/03/2001
CERTIFIES

inat the corporation

MAZARA FINANCE ING,

has bean registered at Microjacket 73319, Res 6263, Frame 1135 since sixteenth June, -
vinetesn hundsed and eighty one;

That tis corporation is in good standing.
That iis Directors ame:

1} MILAN JANKGVIC
2) MADLENA JANKOVIC
3) ALAIN BIONDA

That its Officers are:

PRESIDENT MILAN JANKOVIC
TREASURER MADLENA JANKOVIC
SECRETARY ALAIN BIQNDA

Issuaed and signed in the City of Fanama un twenty stdh March, wo tfiousand one at
0321371 P M

NOTE. A stamp tax In the ameount of B/, 30.00 was paid for this cerfification,
RECEIPT NO. 126675_-

DATE = 26/03/2001

(The stamp of the ==al of the Cffica of the Public Registry has hean imprinted hereon )




2.

(signed)

MARIA {SABFL DE MASON
Cerfifier

APOSTIIE
{The Hagle Canvention - § October 1861)

1. Couniry: FANAMA

This public inshurmnment

2. has been signed by (M” isabel de Mzson)

3. acting m her capacity as certifier

4. and bears fiscal stamps in the amount of USE30,00,
CERTIFIED

5 i Panama g, on 28™ March, 2001

7. by the Adminisirative Direciomate

H under Mo, 3442

9 Seal Stamp: 2.00
(The seal of the Accounting Depariment, NMinistry of Goverrment and Justice,
Republic of Panama has been stamped hereon and the fis 2l stamps affixed hercio.
Legend under the seal This Cerlification does not mply any liabilty as to the content
of this document).

10. Signature: (sgd.) nocencia Vasquez

THE FOREGOING TEXT IS A TRUE AND FAITHFUL TRANSLATION OF AN ORIGINAL
DOCUMENT [N THE SPANISH LANGUAGE. PANAMA, 28™ MARCH, 2001,

——r——

) — -
ElHE!L"‘k -‘llh EEE {:HIAM

Certifier Fulilic Trandangy

Cerificain Mo, 3723 uf .5_-;!”-_!;1;
Fan g, Rerublic of Ponang
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REPUBLICA DE PANAMA
PAPEL HOTARIAL
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POE LA SUAL EE CONSTITUYE 4 SOCIEIAL ANOMIMA UFhCATHAMS  “MAZARA
FTMAMCE [HG. " +-————smmmmrr o —omm————— e = mm i mmm s e

e e e — e Panama, I de Jonds de 1881, --e- o mmmmms

i m N W EEEE———— oL s = —— g, ST ST RISETETCSCCSTT ZERESSSTCOSE
e e = - i e e e ST TS me——

Er 1a Ciwvdad de Paramd, Gap‘tal de la Rapdblica j Cabeozi = del
Cireuite Mobtarial d21 mismz pembre, a Tos rueve {93 #0as del mas des
Junie dz m'1 novegientaz oacherta y uno (1a8171, anla mi, GUSTAYD

ESCORAT FPERETAA, MHotaria Pihliece Crarta £el Ci Frufte e FAnAME, Lon

Lcéﬁu}e ge iderntidac parsonal ndwers ocho- echentz. cientn brss (k=
iBU-lUH}. comparecieran possonathsnte fos sshnces TAMOI _RECATRDE ARIAS
EEELQ, varan, @apycr ée edod, casandy, alogada, panamedo, wenino de asia
éciudud, con colplas dz ovdestidad personal nidmero GUatTe- cioerbo ozho-

cuatrooietines secerta v oghs (d=108=aB80 y MRANTA MADIAZ T BAL AR,

muier, mayar fe edad, oasads, Ejeculiva, panamafia, vectna s 25TA

ciudad, oon ceitnla de didentidad persanal  Aunesn oofin- seEenla v
Aueva= cualrocinnics cuarenis (&E-68-440), A auiznes conpron ¥ oMo
pidierson fgue ticiera conetar, catin er elecin lo sage ntie, fdacesr
Formar Jrn soc’ecad wndnima segln las digposicinnes de Tn Ley treinta
v oeos (321 e wveint-=8is {2E] de Feb-eru rz o Ti] nevecientos

vointizieta {19273 Je "a Repdnliza de Pavamd, y a0 sonverrls enoun

Pacto Scocial sonfepre a Ies clduswiiz sigeimntas: ---=--- 77777
PHIMERD:- ET nomore e la socisdoc 28 "MALARA FIMAMECE THEG. " =mme-——-—

SEGUNDO:~ La sociedad tiene core fines y objerosn los siglizntes: =-
n) La eorpra, la venla, permdta, arrierds y rnomercia rde bhieres
muebles o inmuebles ¥ merssaderias oo cwalgaier clase ¥ cus Te=quiera
ctra oprreeidn  comersial v finanoisra,  asf envo | tambida T3
p:rtig5paci&n das otras zoctadades, bicen penamefins 0 gxiranieraT, G

12 adguiaisién por amapra de 1z tobalided flel capital social ¢

e —




ampresas iEn En aakhemd @ en &l gatranjero; - bt comera ¥y €1
comerciv e ascisngs, bonos, cuntas de capital sec-al © inanciera.
woniliaria o nwwechiliasia; - &) La actuzcicn conse foduciarca de
personis Naturatos o o uoidicas; -= d) Promower y/o participar pisivya
y/io acTivamante ah cunlezguisrs actividalas referentiées a los triusiz
de Srwarsisraz & ce fudlguier ofra maturaleza; —-- @) La comprua, la
ventn, 83 fletatonio, 13 cdminiztrEacitn an genakal (e navias o huQues
v Ta upeiaciss de Tinans de mavegacidn bisn B Pznard o cn cLElguier
otra parte Jdel wmanco; —- f 1z operacién da aganoiag maritimaz ¥ 14
gjecucian ¢ OpBrECILNEE pArtlimes = gunesal, ya Rean en el
territoris dc 1a Hapeblica da “anamd = en el extranjora; ——seoe=—-—-=
a2l Cusiesguiera of fas gatividanms pzrmitidas par las lesy=z de la
Replylica de Fanaad an w1 prasent: © &n el fuluro. ——- m—m—————— e

TERCFRO:= E1 Capital Sosial de 22 soriodac ©s de OIEZ MTE NOLAREI
(ussio.coo_nnd, moeeds d2 los Estadas Unidos 4z sueriza, diwididos
en CIEE §10031 Accicnes consnes &l portador de un valor nor-aal de
C1EN DOLARES (USX100.0B) zsadfs una, ===--—sss-oossssmssmsmemmes ————
CUART ;- Gada wng o "arn suscriptores fe azte Pacio Sasial canviens
Al temEl Urd (1) Empidn, ————smeo-—mes—————ooo oo SooooooEmEmEEEEE
GMITNTOL- La zaciedas teadrd su damicitic Tegal e~ la Ciudad de
Fzlramd, Rapibh 12z de Panama, paro podrd establooar gucursates /0
subsidirios en todos k25 puntos de Ta Repibliza o en al zxtranjera
gada crayer2 convenignta, ---- oo oomTTT T oEmTETT A mmm—————— o — o

woyTh:— be duracticon de 12 sociadad =zerd perpetuz, persd podrd

disnlvarsa an cualoclser momento por decision muyeriTarta «a los

1as actio-ga ©a werifizaréd por e 5alx




TBE v EenlANY REPUBLICA DE PANAMA
]I L ; PAPEL NOTARIAL
| |
P iy
. ‘_“ﬁfﬁﬂf’_-'. TR L ‘ )
: B . NOTARIA CUARTA DEL CIRCWUITO DE PANAMA
¢ fradicitn 4B} £11U10, mmmo———————mamm—mmmm = ——emes e R
||HMoVEHRD: - Los Accionistas tencrém derecha sn 1a Juntz General e
4ocionistes @ um voite par cade seoidn, paAta T6 cual presentordn en
T reunida &l Certificaca o Cortificadus corresoordianias o Ta prieeha
tlda sif rerecha en la farma gue determine Ta Janta Dirgrtiva a o=
‘iFstﬂfutns. -------------------------- dmmmem——m—— . oo
|ﬂ5_'3%_‘ E! FRegistrc fde Axgiones ce-gidoe pov e Lew serd 1Mavado en
|1=~.I Tugar que designe la Junte Dirasliva, ---——--—-=oroo-—o o mEmm oS *'
UMNECIMO:— E1 rumerno e DilFactrares no serd nonzr de fres (3] niomAgor
" de cipce (51, pera podrg ear aumentada por T2 Jinta Genernl e
D Acsianistan, ~m———maeor—— i e — im it S T o i
DUOLEETHMY - Los primeces Directorss caore HOoGER M URIER. non
domicilic en tredinta [30) Rue du Hant, Girebra, e- - gy BEARL VTILRICH
SAHRE, con vomicilie er seis (8} Pun da 4Y3llenafels Folangea,
Luxerhurga; ¥ KALDCAN STOYANOY, con gdorticilio =n “lase Ao Rnlard
siete (71, Sisghra, Puizm. ——————--TT oo somemToToTosswo T oo
DECIMD TERCERG:— Los Uignatarics de 'a sociedad saror o Presioeale,
un Szoraterdie v un Tesarera., o socigdad podra tamhe&n pon2r tadan
Tas Migratarins, Agehtes o Represartantes rjue 1a qusra Rirestiva o
‘oz Earatulos determinmsn v serdn electocs de Ta manara cue por reta
s astahiezea o mme e adqrellns =e gzpaxifine. -- Mualrniar
Dignaktarte podri deszmpebidr mas de un anesln,. ———mm—mm =
QECIMO CUARTO:==~ Los primeros Cignotarios son: ROGER Jole BIEER,
Fresidente; KRAAL  ULRICH SAMME, Tesapero y  KAL 1Al STODVAMDY,
Ger ptarin. ==—m—r- s mmmmcem— oo —mmm— e ————— . S
DECGIMG (WATHTO: - 'of primeroa Bireciores ¥ Rigrazarios adi desianadn: :
permanzcerdn en el ejercicia de sus cespectisos calgrs ham-za nue =8
fiaRrbreM sus reemplgZgg., —-——-————— =T To oo ommmET o oo —mesmme oo omoo oo
L OECIMI SEXTA:- 105 dcoionistas en uia teuniar '.]F:Hr.‘l'-:".-'l de Anoinnistas
o constiteyan ol peadzy supramn da 10 sosiedad, Tera mn ningdn GESD




———— ——ie . —
—

————

nodran poe i wols e YA mayoria privar 4 -ng2 Accinnistas e sUs

———— ————

Fara:hus adauirisns ni imponerse Jnd resalucidn corfraria a' Pacin
2ot inl o A oz Eatatutes. - Las Acciomistas rianan dar REnn
areimrencia’ NFAYD sLscrinir en pEoporcidn 4o A% ACLTONES Gue Doosan,
aeciones de Yas [uae amiten en wivtud de un auaents smo &1 capital

._H—,[:'.ﬂ"_ _________ e et mm—— et ———— ——— e ———— ———— i —— ——

GEQTRE HEPFLIMD:= la woc faeiad aerrd ohlioadd ¥ compeamet fda aale |k

raragros oediants e Tioma jrfdivigual de uno o0 cudlesguiera e 08

[ oot os-dgoaTaring, s-omsTTm o T oo T ———— e Am——s e

GECTHD ODTAMO = 1.os pzgocias ce lta sociedad seran acminmigirados ¥
dirigidns por 13 Jonts Ciractivwa. =- Son sujecitn @ le dispamats BN

Ta o laey ¥ g 1o s sk gstipu a €n Bste Pacto focini, la Janta

Riractiva tenord control abEniuta ¢ daracsidn plans e ins nagosios
fe la sooiedad. - las vACANTAS QU2 acuUrricrel &n lio Junta Direciiva
seran 1 enadaz por los wotos 4e T4 mayaria e Ins Cirectores en
glercicio, —— Loz s=siones 4o lan Girectoares poilrdn celebrarss 20 i
Fephblicq M= Socard ooen el estranjero, ¥ cualnuier Direcinr poddra
estar reprezeniple ¥y JoT4F gar apcderada o apadersios en Colalquieras
ve las sesicnies dg 1o Junia Lrrectiva, —- Pars selesrar 1as =zosiants
flde 12 Juala Jirestivy v decicnr sohre Tns negocice A Ta sooiazdad

hacta 18 gressns-a e la meyarfa de loz miams-os de la Jurta

Dirwer1va ¥ ro sé hzcesitard Ja convocalsrid a8 vesign, - cmo—-omTT
DECIMO NOVEWOD- L&y Sesicres dz la Junta Ganeral e Accichnistos
pEdran calsibrarss gBi Paramd o er a1 extranjerao, —-—-=--=sTToo rm———

YI1oES TR - ILirann eoafrato booira traheagLién ectre 1a ncoiedad ¥

sualgquier otra sozislad sara afectado o irvalidadu por BT hecho et
| Gue cuslguicr Diraestor o Mignatario de8 esta socterad z2a Dirsttor o ¢

'ignavario de tal otra soctedad v cualquier Director © Digratarid,

indiviieal o manconunedarents pueda E8T pa-Te o estar inTerasaco cn

c1alidior contrato o frahnacoisn de cnta sacisdad, —=—————m=mm s o

e ————
— — —
'
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VIGESTMD PRIMFRC:=-- E1 Ageate Rosidants de la sociaedad = Ta Fapialicr

dAr Panami, =& GUIJAHD ¥ ALCCTADOS, spanados, Apprtndo Yostal sizre
il ¢mesipntos cchante ¥ cuatro (7.2R4), Panaind, Qepnblica de Fanamd,
can oficinag-en 21 1arser pico 421 Edificie valtarinag, ulricado an
pwanidr Juste Arosamana y Talie “rpinta y odog (370 Este,  Panamd.

Feadblina de Panami. —c—- - -----——somsmomo——omamomm s s S s e

Advert i a los gompdarecientes gus la zopia de esla smacitura dehe sar

imgerita: ¥ ledda coma les fue 1z risna en presarcia d= las testigos
‘hneTrEmentaies, ALAERTO PIHZIOM GARCIA, orn wfdi®s of identidnd
saprconel  nEmare custro- e¢iento diesssgis- rloa mil o mzincienlios
cuarenta [4-116-928401 y VIENOW EMWANUERE ShlAZAR JUNTD fA, con cadila
do  identifdad persoqal  nfmers acho-  cgarenta oy ounm- o doe o wil
sptectentes trediata y cinco {a=-4,—2TA5), maynres da edad, vegines: dr
fsta ciudnd, a guienes connzno,  son ndbfles oare 1 margn, Ia
ancont raran comtormz, 1e impa-tizran sooaprabraisn v cara congtancia

e “ipea por ante mi, &1 Hotaria, gue oy fe. mo———-—memeoe oo o—e oo

Pl

Sota pecstitura lieva & mare de order SEIS MTL GTENID YFIMTTHURYE-

——————————————————————————————— {6.128) ———---—m—mm e o
"Fro, ) Ramon Aicardo Babl ————-——- (bdo. ] ‘Iranis cle AaThire —- v

fFda. ) Alherts Finzdn 3arciz --—-- (Fdo.) Ywe-non Salazar ZLrits ---
SEI'0 - GUSTAYD ESCOBAR PEZREIRA, MOTARIQ PUR,ICO CUARIO --—omo oo

SELLO: ARCHIYO HMACI1ORAL NE PANAMA - Eg Fiel copiz de =u origingl
ESCRITURA: B 129 del 0 de .londio de 1581, MOTASTA DUAFTA 1B PAHALA. -
Eundamanto lLaaal Decreto de Grbhinete N0°95 ds 26 de  unin g2 18960, -
Expadildc en Panamd, a los 22 dias dal mes de Harse rfo 200, -ee-——

PROZSSOR: PORFIATQ DE CRUT - (Fdo.' theagiible - NMirectar dal Archivo

Facions1 de PANADE, ———-——-———— - -memmmr oo oo e R e
SELLO: WHEIHIEQ PURLTSD BE PARAWMA — PFAHAMA, R, DF F. - pArshivo
Yacianal = RLAFCCION — Escuda Ragiondl —---—----—---- == o e e

COMCUENDA CON S0 DORIGIHAL DSTA COPIA AUTENTTICH, ChIE FXPIDC, SELLG Y
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TRANSLATION

PUBLIC DEED NUMBER SEVEN THOUSAND ONE HUNCRED TVYENTY NINE {6,129 ——
Whereby the corporation named "MAZARA FINANCE INC." is constituled.
Panama, 8" June 1951.
in the CHy of Panama, Capital of the Hepubiic and Seat of the Motarial Circuit of the same
name, on the ninth {9™ day of the menth of June minetesn hundred and eighty-one (1981},
hefore me, GUSTAVO ESCOBAR PEREIRA, Fourth Notary Publiz of tha Circuit of Panama,
holder of personal identiy card number eight-eighty-one hundsad three (8-B0-103}, there
pesonally appearsd Massrs. RAMON RICARDG ARIAS BELL, male, of legal age, mamed,
alicmey, Panamanian, a mesident of this city, hoider of persona! identity card number [our-cne
hurdred eight-four hundred sixty eight {4-108-468), and URANI2 VARGAS DE BALLARD,
female, of legal age, marmied, executive, Panamanian, & 1esident of this city, holder of personal -
idenfity card nurmber ight-sixdy ningfour hundred forty {8-69-440), whom | knew and asked me
te set gown on record, which | do in effect, the fact that they wish o organise a corporation in
accordance wih the provisions of Law Thithyv-two {32) of tweniy-sixth {26} February nineteen
hundrad and twenty-saven (1827} of the Republic of Panama, and have agreed to an Articles of
Incomoration accordirg to the following clauses:
FIRET: The name of the corporation is "MAZARA FINANCE INC.”
SECOND: The corporation bas the following aims and objects:

ajThe purchase, sale, exchange, lease &nd lrade of movable or immevable goods and
merchandiss ¢f any kind and any ofher commercial and Fnancial cperation, as well as
paricipation in other corparations, whether Panamanian cr foreign, or acquisition through the
purchass of the wha'e of the authorised capial of companies, whether in Panama or abroad; —-
L)The purchase and frade of shares, bonds, share quotas in auihorsed or financial, movabie or
immovable capilsl,

chacling as trustees for natural or juridical persons;

d¥The promoticn andior passive andfor active parficipation in any activities rmlating to

investant trusts or trusts of any oiher nature;
e)The purchase, sale, charter, administration in general of ships or vessels and the operation of

shipping lines, whether in Panama or in any piher pad of the worid;




AThe operation of shipping agencies and the performance of shippirg operations in general,

whether withirr the territery of lhe Republic of Panama or abroad;
g)any other activities allowed at present or in the future by the laws of the Repubiic of Panama. -
THIRD: The authonsed capital of ihe company is TEN THOUSAND DOLLARS (USH10,C00),
legai curency of the Unilsd States of America, divided info ten thousand {10,000 common
bearer shares of a norminal value of ONE DOLLAR (LJ551.08) each -
FOURTH: Each of the subscribers {o this Ardicles of Incarporaticn agrees to take ona {1) share.

FIFTH: The cerparation shail kave ils legal domicile in Panama City, Republic of Parnama, but

ray estabish branches andfor subsidiaries in any point in the Republic or gbroad as it may
deem expedient.
SIXTH: The durafion of the corporalion shall be perpelual, bul it i3y be dissolved at any time

by a majority decision of ie Sharehoiders.
SEVENTH: The Sharchelders are liable with respest to the compaiy's creditors ofily up to the
amoun! they owe on accaunt of their shares.
EIGHTH; The assignment of shares shall be rmade by the mere delivery of the share certiicale.
NINTH: The Shareha'tders shall have the right at the General Sharehinlders Meeting 1o one vote
for each share, for which lthey shail submit at the meeting the comesponding Certificate or

Gerihicates or evidenca of their rghit in such manner as may be determihied by the Board of
Ciirectors o~ the By-Laws.
TENTH: The Share Registry Boak required by Law shaii be kept in the place designated by the
Board of Directors. -
ELEVENTH: The number of Directors shall not ba iess than three (31 o more than five (5, but
may be increased by the Gensial Shareholders Meeting.
TWELFTH: The first Directors are; ROGER JOHN USHER, dom ciled at thirfy (30} Kue du

Nant, Geneva, Switrerdand; KARL ULRICH SANNE, domiciizd at six {8 Rua de Hoflensfels

Tutange, Linembourg; and KAEOYAN STOYANDOV, with domicile at Place du Molard seven .
{7, Geneve, Swilzetland.
THIRTEENTH: . The Officers of the corporation shall be a President, 2 Secretary and a
Treasurer.

The corporation may also have all such OFicers, Agents or Representalives as the Board of

Direclors or the By-Laws shall determine 2nd same shall be slecisd in such manner as the




Board shall eslablish or as specified in the By-Laws, — Any Oficer may hold more than one

office. - -
FOURTEENTH: The first Officers are: ROGER JOHN USHER, President; KARL ULRIGH
SANNE, Treasurer and KALOYAN STGYANQY, Secretary. :
FRFTEENTH: The first Directers and Officars herein designated shell remain in their respective
afficas untii their repiacerment is appointed.
SIXTEENTH: The Sharcholders at a Genersl Sharenolders Mest ng constilute the suprems

power of the corporation, but they may under ne creurnstances throuah a majority vote deprive
the Sharshelders of their acguired righis nor impose a resululion contrary o the Articles of
incerporation or the By-Laws,

The Shareholders shalt have a prefarential fight lo subscribe, proportionately to the aumber of
shares they hold, such shares as may b2 issugd by vitue of an increase in the authorised
capital, .
SEVENTEENTH: The Ceorpaorslion shall be obligated and bound vis-a-vls third parties by the

single signature of one or any Director-Officer.
EIGHTEENTH: The business of the corporation shall be acministered and directed by the
Board of Directors. — Subject o the provisions in the Law end *he stipulations in this Articles of

Incorporation, the Board of Directors shali have absolute contrcl and full direction of the
corporation's business, — Any vacancies that may eccur in the Board of Dinsctors shail be filled
by a majerity vote of the Directors in exemise. - The migetings of the: Board of Directors may be
held in the Republic of Panama or abroad, and any Dhector may be represented anwd vote
through & proxy or groxies at any of the meetings of the Board of Directors, — To hold meetings
of the Boad of Directors and decida on the busmness of the corporaticn, the presance of the
majority of the members of the Board of Directors,
NINETEENTH: The mesetings of the General Shareholders Assemlidy may be held in Fanama
or abroad. the members of the Board of Directors is sufficient and prior notice of the meeting is

not necessary.
TWENTIETH: No contact or other transaciion behween the comporalion and any other
corperalion shall be affacted or inwvalidated by the fact that any Director ar Officer of this
corporation is a Uirector or Oficer of such other corporation, and any Director or Officer may

individually or joinfly b2 a parl to or interested iy, any contract or transaciion of this corporation. -




TWENTY-FIRST: Tha Rasident Agert of the corporation in the Republic of Panama is
QUILJAND ¥ ASQCIADDS, Attomeys, FPost Office Box seven thousand twe hundred cighty-four
{7.284), Panama, Republic of Panama, with offices on the third floor of the Vallarino Building,
loczated an Jusio Amsamena Avenue and East Thify-second (32nd) Sireet, Panzma, Reputtic
of Panama. '

{ advised the appesrers that a copy of this desd must be registered and, it having been read to
ttem M the presence of the nstrumental witnesses ALBERTO PINZON GARCIA, holder of
perscnal identity card number four-one hundred sixteen-two thousand six hundred forty (4-718-
2640} and VERNON EMNANUEL SALAZAR ZURITA, holder of pzrsonal identity card numbar
gightfoy one-two thousand seven hundred thity five {B-41-2735), cf legal ags, residents of
this city, wham | know, who are qualified for thal office, they found it to be in arder, approved it
and in witness therecl signed it Eefore me the Notary who attests this. — This Deed bears the
sequerce number SEVEN THOUSAND ONE HUNDRED TWENTY NINE —(8,128) \
{Sqd} Raman Ricardo Bell (Sqd.) Urznia de Ballard  {Sgd.) Alkerto Finzon Garcla (Sad.)
Vemon Saiazer Zuria
SEAL - GUSTAVD ESCOBAR PEREIRA, Fourlh Motary Public.
SEAL: NATIONAL FILES OF PANAMA — TRUE COPY OF THE OFIGINAL DOCUMENT. ——
DEEL: 8,129 of 9" June 1881, Fourth Motary of Panama.
Legal Fundameni: Cabinet Decree N85 of 257 June, 1569,
Issued in Fanama, on 23 March, 2001,
Prefessor. Pofino de Cnz — (s594d.) Ilegitble — Diregtor of the MNationzl Files of Panama.
SEAL: PUBLIC REGISTRY CF FPANAMA — PANAMA, R. OE P. — NATIONAL FILES —
DIRECTION - Nationial Coat of Anms
This capy which 1 issue, seal and sign in Panama City, Republic of Panama, on the twenty-sixth
{26™) day of the month of March of the year two thousand one (2001}, conforms 1o the origina)
documerit.
—{5qd.} CARLOS GARCIA MARTIN, ESQ., Fourth Notaiy Fublic.
{The seal of the Fourth Notary Puplic of tha Circuit of Panama, Republic of Panama has

been stamped on this and all the pages of this Dead.) o r—raomae oo

There follow two seals reading thus:
PUBLIC REGISTRY




A copy of this document was roeurded at lhe Mercantile Persons Seclion as of sixlesnti
Jung nineteen hundred and eighty one al Microjacket 073319, Reel 5263 and Frame 0235. ---
e B/ 40.00 Panama, 28" March, 2001 — (sgd.) {ilegible} Head of Jourral . {The round seal
of lhe CHice of the Public Reglstry, Republic of Panama, has baen stampad herson. ---——-—-
APOSTILLE -- {The Hague Convention - 5 Octobsr 1961)
1 -Couptry: PAMAMA -- This public instrument -- 2.-has been signad by {Nereida Esping) -

3.- acting in her capacily as Head of Section — 4.-and bears fiscal stamps in the amount of
US$4.C0. - CERTIFIED - 5. -in Panama — &.-on og™ March, 2001 - 7 -by the Admnistrative
Cireclorate ~- 8.-under No. 3458 -- g.Saal [Slamp; 200 {The seal of the Accounting
Department, Ministry of Govemmcnt and Justice, Republic of Panama has baen slamped
hereon and the fiscal slamps affixed hersto. Legend under the seal This Certiticailor do2s

not imply any liability 25 to ihe content of this document). — 10.-Signature: (sgd.) Ingcencia

VAsquez.- S — R |
THE FOREGOING TEXT 15 A TRUE AND FAITHFUL TRANSLATION OF AN ORIGINAL
DOCUMENT IN THE SPANISH LANGUAGE. PANANA, 257 MARCH, 2004, c-mme e mem

EILAA, BEE CHAM
Teifind Talbe Teanslaker

Aol L O,

Certitinuig Mo, 273 of S¥il-63
Parcing, Republie of Ponamd

L
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ESCRITURA PUBLICA NUMERD SIETE MEL CINCUENTA Y GCHO —--namersca-ororrmems—cm

ce——— — {7058) -
For 1a cual 52 pomoolita un Acta de una Reunidn de los Accionistas da |3 sociedad desonninecla MAZARA
FINAMCE THC., eoitc e |nglés coh wo cuinexponcerte raduceion &) espaSiel, por medis da B coal se

canbia la lumea dicactiva ¢ =8 opmlenda bos Artleules Uaddcine, Désme Sdptima + VIgecma Primers de

Pacto Social, - - -

Panams, 16 da dielembre de 1993, ~—---mm—— -
En .a ciudad de Panama, Capital de [a Repdblica y Ceherera del Circoita Mofaral d« misme combre a los
diec|séic {16} dlse dal mes de diciambre de mil navecientss roventa y freg (1893), ante ml, LTICENCIADA
BRISEIDA DE LOPEZ, Notariz Plbica Segunda del Cireults 4 Fanamd, con céduli de ideatidad persong
ndmerg 0e1g- clenkn oinee - cuabrocientos trenta {2-005-430), comparecd pzraonaiments YOLANDA DE
AZCAREAGA, mider, mayor de edad, casada. abogada, panymefa, vedna de st ciudsd, con eitdula de
identidad personal nGnweyo ochor doscentos bres- povecientos sesanta v siee {$-203-967), 7 guien
CorDZoE, =N nambre ¥ represen@acién de MOSSACK FONSECA B CO, scciedad profes’'onal de abogades,
guisnes son los Agentes Hegistrados de |3 sooiedad derominads MAZARA FINARKCE ING, inscrta er i
Seccidn de Micropelicala (Marcantll) el Resizio Fibleo, 2 ficha cera Siete tims tres wae roeve {073319),
rolle scls dos seis tres (6263, imagen cem dos fres cinco (0235) el declsdis (1G] de junin de il
novedenns oochemta ¢ una £1981), v me entregd para L protooe lizaddn en esta Esoritura Piblles, como en
eferto pmtacolite, (o Hocumento redadtadn en iRMH nolds, consrante de opee O] hoje, areinoaiada de
sy comesgondiente treductidn af eastellzno, e cual contiens un Acta de uma Peuniin de los Acoionistas de
lz sooiedac antzs menclonada, € coal se baeacnhe £ [3 copiz de este instrumerto. - Queda hecha &
pratocclisorian  selicitada ¥ 50 ekpedhdn ‘as caplas que sateliEn o intetsodos, —- Adearntl g
compareclente que Lz copla de esta Bsortura dete jeyictrarse, ¥ lelda coimo Jes fike le ndsma en presenca
de los testipos insrurmentales, AMRAT PE SIMGM, ton cédula dae identidad +ersonzl ndmere ocho-
cuatracisntos cncuenta y dos- doscientos onee (8-452-211) ¥ FRANCIS PEREZ, an cédulz da identidad
peErsonal nimere dos- <lento siete- ochocientes dncuenta v noeve (2-107-859), masares da edad v vecinas
£e edta ciudad, a quienes cenozce, ¥ son hdbiles para @ carge, la encamtrarmon corfome e impartiersn so
aprobacitn v para constanda la fiman todos por ante mi, el Motanc gus doy fo - F3TA ESCRITURA
PUELECA LLEVA EL MUMERS DE ORDEN SIETE MIL CINCUENTA ¥ OCHO —--—-——-- — (7058} e —--—-

{Frlos.) YOI ANDE DE AFCARRACH ——--—-n- —AMRA] DE SINGH -————— =RANCIS PRRFT o —




[Fdo.) BAISEIDA DIZ LOFEZ, Hotark Pobiica Sagunda del Cirauito de Panderd. ~—-
ELLEY REDIGNDD: REPHBLICA GE PANAMA — NOTARLA SEGUNDA DEL CIRCUTTO IE PANAMA — e s

ESCUDD NACIDRAL mrmraas
RAMICCION.- ACTA DE UNA REUNIGN DE LA JUNTA DE ACCIONISTAS DE MAZARA FINANCE
KC, == Lna reunidn de la Junta d2 Accionisias de MaZARA FINANCE JHC., se celebro en el EdIicis Arando-
fillac, Gasgunda Piso, Callke 54 Este, Panamd, Repibliza de Panamd, & dia 16 de: diciembre do 1983 a lag
B:00 apr,-—- AVIBO: Se dia la renuncia al avise d4 copvcoatwla en euanto @ fa facha, hora, lugar y
propdsha de & reunbén por parte de guienes tenen direcho a cile, PRESEMTES: =n la reunicn estuviersn,
resemie o epesentados, |os teiederes de la rotalidad e les scchones emild 1s y en cireLlacian de e
ledzd, hahlanda asf &l gudrum sequerida —- PRESIDENTE (&) DE LA REUNION; LETICIA MONTDYA, en
Usencia del bresidenta (&) Hrdlar — SECRETARLD (A} CE L& REUNION: FRANCL: FEREZ, £t susencla del
eceetario (2) Hwler — 58 KEA0LG: Que todes los Directores + Dignatarios d: I schedad quedan for
mecin jemovidos da sus respectivos carges. — ST AZSOLVID: Nombrar @ MILAN JANKOVIC do Le
Horeotan 35, Boulevard du Larvola, MT-38000 Ménaco, Directar y Presidents; MADEENA JANSOVIE de Le
Florestan 15, Aoulevand oo Lamdts, MC-S8000 Manmaee, Directar y Tesoreta: ALAEN BIONDA de e Pera-
Fatio 10, 1204 {Sinebra, Suiza, Dicedas v Secretara. -— €€ RESGLYIG ADRMAS: Encnendar (¢ Artlouos
UMDECIMD, DECIMO SEFTIMO y WVIGESIMO FRIMERD del Faco Social de la zocledad, da manera que
dlichos artleutos de ahom en adelante lean como sigue: UMDECIMO: £l namero de Birectores no serd raencr
giz tres (33 ni mayor de dier {100, pero ége podrd ser eumnerdads por decisids de kb Junte General de
broionistss, — DECIMO  SEFTIMG: Cuglesqueta dos de os directores sotuands  conjuntarcants,
o rometeran ¢ obligardn a la socedad erediante sus firmas y cualquier acts o doEUmants ejectitadd por

ualesatiara de tales diractores, actuando en la farma descrita amiba cu_nS:iIuiﬁ! un ity de |2 sociedad, —

IGESIMD PRIMERD: Designar, come prf este medio se designa, 2 (@ fimme de abogados MOSSACK
FOMSECA & £0., con ofcinas e el Edifiio Ararga-Orilec, Sequido Pao, Calle 34 Este, Paramd 7,
epliblica de Panamd, FAX Nos: (5071 63-52318 v {S0F) 63-7327; TELEFOND: {07) B3-8399 v {507) &4-

$337 comno les gueses boentes Reoisrados de by socedad . — CIERRE: Mo habiando otro aserto gué atar,

seddidn fue clausueada, = LETICIA MOITOYA, Preslents (2] de la reunifa, -~ Elfla suscito (&,
ecretarin {a) 2e |3 reunbin, cartifice por eso media qué el acta que ankecede es una capia fiel del acts
riginad w que 13 totalidad da los acciometas con damecho 3 weto echuwso prasente o debidameote

cprescmada B0 k3 reundon, --- {Fdo.j FRANCIS PEREZ, Secretano (a) da la raurign, - wcomma - e 0 ormees
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NOTARIA SEGUNDA DEL CIACUITC DEPANAMA =20 i .

LO AMTERKDR ES FIEL TRADUCCION DE 51 GRIGIMAL EN IDIOMA INGLET. —5e |8 — Intérprete Poblice

Aulgrizade - Sheila & Zee C4an — {Fdos ) Shala &, Ses Chan, Res273 el 58-33 -

MINUTES OF A MEETING OF THE SHAREHOLOERS CF MAZARA FINANCE IMC. A meeton o the
Sharehalders of MAZARA FIHNANCE INC. Was held a: the ArengzOciec Sulld ng, 2™ Fluor, Catt 5" Sirest,
Farama, Republiz of Panama, at E:E{j as. on 36T D-EDE:'_nber, 1993, — NOTICE: W sice be this meet|hg as
to the date, time, pface ahd purpose was waived by all persons entitled themto, — PRESENT Pressnt at
this rreating, personally ar by proxy, wore Bhe holdere of the tality of e izued and outstanding shares rr"
the Corporstion, there being thus the required quortim, --- CHAIAMAM CF THE MEETIMG: LETICIA
MCNTOYA, In the absence of the registered President - SECRETARY OF THE MLCITHG: FRAMLIS PORLZ,
In tha abeanee of the registered Secretery --- PESCLVED: That all emisting Ciruclars and OfMcers of ihe
Comaration are hereby removed from their respective ofices. — IT WAS PURTHER RESOLVELY TR appednr
the follcwing persone in Lhefr stead: MIEAN JANKOVIC of Le Fotestan 35, Boulevard dis Larwoito, MO-3E000
Manaro, [Frectar and Presidant; MADLEMA, JANKOVIC of Le Fioresian 35, Boubewsrel 4u Larvatto MC-S8CO0
Monarz, Cirectar anc Treasurer! ALAIN BIONDA of Rue Perre-Fatln 10, 1204 Gate iy, Switzerland, Disctor
and Secretary, —- T WAS FURTHER, RESOLYED: T amend Arpdes 11, 17 and 21 of the Compaony's Articles
of Incorparabian, so that hencefarth eaid articles shall read as follows: 11, The numl er of Biractrrs shif] e
ba less than three {3] and not more than ken {10}, but may be Increased by s dedsion of the Geners
Shateholders metting. --- 17. Ay o of the dicecters, actng jeinthe shzll by thedr sionatures bind 2nd
obligate the corperation, and any act or docmnent executed by any such directors, acting as described
abave, shall constilite an act of tha corporatian. —- 21. To designats, as they are horey dedeate, the law
firm MODSSACK FOMSTCA B 0., with offfces =t the Arango-Crillae Bullfing, 2 Frar, Bast 54™ Street,
Panama 7, Repubdic of Panama; FAX: Nos: {S07) 6392 8 and [M0/7) 63732/, PRECKES (507) 63889 and
(5071 &2-2322, as tha amwy Reqimtered Ageants of the Corporation. — TERMINATLOM: There being no other |
husiness, the meeting ended, - [Fdo]--- LETICTA MONTOYA, Chafrman of the Meeling - The I
undersigned, Serretary of the Meeting, herety certifies that the ‘eregeing mindtes s 2 e copy of the
arigina! minutes and that the tokfity of tha chareho ders hawing the right to vobe wa s presers or represented

at Hhe msoting, [Fio.) FRANCIS PEREZ, Secrabary oF tha Meeting, -

Ao o il e e oo e 0L ool o e sk o o el e e ol ok e e o o o N e e e ok R

COMOIERDA COM SU ORIGINAL ESTA COPLY, AUTEMTICA CAUE EXPIDG, SCLLO ¥ FIRMO BN La CTUDAD DE

PANAMA, REFUBLICA DE PANAMA A LOS VEIMTESEYS (28) DIAS DEL MES DE MARZO D= OO MIL UNG
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VIOSSACK FONSECA & CO.

DATL: 02.04.2001

T

ATTN: Maitre Alain BIONDA

YOUR RET MAZARA FINANCE TNC. (PANAMA)

BLIE DU CONSEILCHLMERAL, & - E2041 GAINEYA - BWITFERLAKD - TEL: [+4122) 808 50 20 - Fax (+4122) 8049 50 30

Tlis wessage 1oay comsin confidentdyl infnrmation intenced cxclasively tor the sddeessoe. I Yl ATC TOTAL FARES SINT:
not the: addresses ur @ person responsibls for delivering (his meisape to te widessce, please de nol
maze uny wie of it er disclose any of it contents Lo anyone, Shoald you lave Teceived ths fay by 20
mistake, plesie wotily us immediately by lelephone. Thenk you,

Cher MailLre,

verillez trouver, ci-joint, les copies des documents qui ont Aré
envoyes directement du Panama & Monaco par DHL.

Apreés  vérification nous wvous pouvens vous inforrer que _es
documents osriginaux se trouvaient ce matin a B:00 heures & Hiece,

Noue wous faisonz parvenir ces copies par courrier aves notre
facture.

Par ailleurz, wveuillez noter gue la RéSgoulution des Actionpnaires
déwrissionant Mme Madlena Jankevic et nommant Mme Lezley Fogden que
YOUS nous avezr envoyée n'est pas gicgnée et qu'il fau- nous faire
parvenir la résolution en original afin de procéder aux
changemenls suprés du Registre Fanamden.

Il nous faut é&galement 1'adresse compléts de Mme Lezley Fogden,
cela Stant obligatoire aul Panama et non par seuw ement 1a mention
que Mne Foghden résidsz & Monaco.
Veuiller inktroduire 1'adresse compléte de Mme Leeley Fogden dans
la résolution, s'il vous plait.

Dang l'zttente dc recevoir cette nouvelle régclution dlment gignée
en criginal et avec l'adresse de Mme Fooden complite, nous wous
prions de croire, cher Maitre, 3 1'assurance de notre parfaite
congldération.

CEMmupER  OC.12. 200,

f“\ § / C--"O-%r1§

Edrian H. Simon
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MOSSACK FONSECA & CO.

ot

A STIFRIDEARY O MOSSACK FOMSEOA & 0., ATIORNIVE AT TAW

DATE: 26.03 24001

T ETUDE DE Me ALAIN BIONCA
ATTN; Maitre &lain Bicnda

TOLER RER: MAZARA FINANCE INC. (PANAMAZ)

RITE DT COMSEIL-GENERAT, ¥ - 1204 GRISEYA - BWITFRRTANL - TEL: (4 1223 869 50 20 - Fax: (4122 R0% X0 30

This messapr may ceelein conlidential jimfomualion intendsd eaclusively for the addmessee.  If yoo am: ELAL TAGTS SRAT:
ook the addrossee of 4 person responailile for delivesing this mossape to fie wldrvsce, please de not,
make ary wse of it nor disclose any of i contonts @ angone, Shoald rul have received this fax by 1

nidake, please notify 18 nmedislely by elephone. Thank o,

Cher Maitre,

Pour donner suite 3 notre cenversation d'il ¥ 2 guelques minutesg,
e vous coafirme gque les documents saivants:

- Copie certifife, notarife et apostiliée de 1'Aulte Public de
creat.ion de lz sociéts.

- Cople certifige, notariée et apostillée de 1'Acte Dublic
relatiZ su changement d'Acent Résident {vers Mosgack Feonseca &
Co.) et a la nomination d'un ncuveau Conseil d'fdminizstration
dont vous faites partie.

- Certificat de "Good Standing" apostilla,

partirons du Panaumz le 28 mars 2001 directement chez Maitra Panl-
Louls Aureglia i Monaco.

Dans l'inLervalle j'ai demand® & nos oSursaux  du Panama da
m'envoyer des coples des documente eités Pluz haut afin gue wvous
puigsisz lesg tranemcttre & Maltre Aureglia en attendant la
réception des oriyinaux.

Mous avons faiz le maximum meis les délais que  VOUS nous aver
donnés %taient (rés courts. Nous espérone cependart gue wvoug
pourrez mener & bien 1'opération.

Noug restons &4 votre disposition pour d'autras renseignements si
necegsaire et dans 1l'intervalle mous vous prioens de eroire, cher
Maitre, & l'assurance de notre parfaite sonsidérabion.

Y
| -

2driar M. Simon




Adrian Simon

De: Adrian Simon [simen@mossion. com]

Envoyé: lundi, 26. mars 2001 11:30

A: 'MF&Cao. - Panama Sectian'

Objet: RE: MAZARA FINANGE INC. (3044/14546/AEMn/deh)

mrnimasiod amlgos,

L pesra de que no ostervenes on el gBlise gun roquices £l zlienta, sen
celedss Lanlast_cos por a rapider, Kucklsimes gracias por sas
csfusrzos.

Por favor le ne diche al zlisnks jque le wvoy & pesdr conlos de lod
dooumentos mientras SanTe, asi pu=dan car te de guoe Llos originales sstar
1 angands. For faveor onviecrme zopias de a8 dos czoriturasz v del Good
Stavd’ rg apesti lafios para yo pasarlais 21 clicoto v procedan con ol
#uvdic wor DHL S ZEJEXY al Y =e marzo a Monaoo oomo Lo han provistco
(FEXE 433 P

Her me alwvinoon deo onviarme ol nix @ay il !
¥uchas qracias v zeclban wn cordial saludo,
LOEINAE I, ZIMCH

PT.EARE CQOUWLITIRX KZCEIFT
POR FRVOR CONFPZRMAE RECIZ0

————— Oxleinal Hesgagqo——-—-—
i MF&eZc. = Parama Socticon [walllo:bPasiosplMess fonoooc]
SGeont: bridsy, Msrch 23, 2001 7:i21 XM
Tr:: HrC&Co., - Zonowva OfZico
Qe Aclr-an Rixer - Seorova OFF1oe
QabCacT: KWREZAEA FIYAWIE IRC. (2044714546722 91la/d00)

ETRHTOY HE ., 2lNETAM H . 57 MOR
East-made Acrian:
¥ushas gracias por zu c-mail de aow.

2z opcuerdo 3 sus instruaccicnces, lo conficsmamds Dun osTtamos prooediendo
con Lo abtoncion v legallzacidn de logs doctmentss cus se detaillan s
corntirnaacion, zolazionacos can .a aoc’ adad en refarencia, a saner:

_. Copia Motarizl de la Esor-tura Fiblloa WYE,12% el 9 de junio dde
_adl, enitida por Le Hotaria Casrte de Circ_Ztw de Paraad, waedionbe T
ouel se consLilayd la socil=cad.

i Copiz Motirial ge la Escoritiara Znklica A G088 oal 16 iz
dicienhre dae 1293, mecdiante la zual 5o protocslizd ur Acta de una
BoanZon e lon fAccioniatas de la soclsced, ooy medlo o= 213 cual ze
e LG Ta Janba NDirgnt jva oy e Brmercsaren Loz srticuleor Undésino, CScimo
SEpTimo oy vidsimo Prizero del PHolo Bcoisl.

"

3. Cer_ilicaso de Vigeooia de la sociccac.

Daca 1o wrganceia del casn, estimomos que la coounesntaciin puede estar

li=za para 20 covlo el oanles 55 ide morcoo de 20601,

Ko stazzarts, las compafiiag de entrega 2 doocomentosz (fedsx ¥ OELY, o
tienen sorvicio deo entrega e, wmisna s para 1o n=iges de Baropa.  Los
inanment oz 1legean a su ceostine final de L-es a cnatrcs dias habkiles
apreximadamente, después del momenteo av goo fucreon dosoocshedos en

LSS TE] T




Jnnoocorpdizgl salade,

Morcsireerls R'oricaczodn & .
Curpurdl.ions / Sanznag Den,

Mossdox bonseca & S0, iy plzased znc wroad to ‘nhroduce 7 now servize o
mi1r wa_ucd clicnts. It is our OHLTHE ZEYMENTS SYSTEM (OPS) . Henroe o b
o Will be akla T4 maks all your maymenls inoa mors expeditimog,

00 erneeral, serwed cziccresmd sl omuanmeer.,

Tlease goeels The following wab site:

Eblps: ffeecursed . noss fon . confen? flogin. ase

Zocr detslls.

Srigonal Messagse
Tron: Messsod Foosecs & 20, Geneva) UL malltorgenevadmozsfor. comj

SenT: rradey. March £4, 2001 o0l N
To: CENICYEAmMSESS oL, COm
Tkt neT EF.: MAZARL TTHAHIT TWO. (7 4hd4ah ITROFEXTE

Tnportainoe: digh

AT MElRs Sra hEoobar,
Hecasitamns uraerntementse Lo slgulenle: fooumenzos i

_h Conia por el dealslzo debldanents apostillsda de e Zecritara
FasmZioe e creacices de o osooledzd
21 Zowia por ol Segislreo debldonoenbe apostillada ds 1= critars

Punlica dende se d=c’dlc acebierar o Foossoaek Fuonseca Pgsiae Jesideiie yos5e
nombro a la nueve J-oata Circctivwe, quo &s 1a actual (Facviturs Pasllca
EY TLEE del 14 de dicienbre del 13%3).

Jl L1 certificado de ood Standling debidamcntc apostil:ade

Fetos tres documentos dobkcrsn sor envicdos dircctamente - 1o aigoaienle
cireccion por 250

Hr. Faal-Lmaiz AURTGLCNR, Hobzixe

4, 3onlevard des Moullns

Zmm. Winter Pelace (Séme érvagel

GEOCD MCMNATD

Tel : +3YY S 83 10 6l Gl

Log dosunsntos s necesitan on Monaoo &0 2% de pares 2001 3 mas cardar.
Mo ze sl 2sto s2ra posible con Lo oual les pido gue por faver ze
agmfl-mem 2f podran o no hacer tods esTte en Lan poon Liesos.

Ne =er posihle, por Zavar, oRvionos ana oopla de Los document.od gue eran
envisdes a Monaze y una copla desl Alrway D201 peera ngewlros [doelossr d
puezlkro cliente y znviarle las copins.

Maclizs gracias sor Tocs ¥ roecibha nn cordial ssaloda,

ADATAM . STKOX

2LZAZE COHPIZM RECEIDRT

202 FRWTE CONFIRMAR BEOIED



Telecom Workstation

De: MF&CS. - Panama Sectian [PanCorp@Massfon_com|
Envoya: vendredi; 23, marg 2001 1924

A: MF&Co. - Geneva Office

L Adrian Simon - (Geneva Office

Ohbjet: MaZARA FINANCE INC. {3044714R46,AE/vinfdeh)

ATENGION: SR. ADRIAN H. SIMON
Estimadn Adrign;
Muchas gracias por su e-mail de hoy.

De acuerdo a sus instrucciones, le canfirmames que estamos procediendo con la obtencion y legalizacitn
de los decurmentos que se detallan a continuacién, relasionados con |a sociedad en referencia, a saber

1. Copia MNotarial de |3 Escritura Piblica NG, 125 del 9 de |unic de 1981, emitida por la Notaria Cuara de
Circuite d2 Panamé, mediante la cual se constit yd ka sociedad.

2. Copia Notarial de |3 Escritura Plblica M7 05B del 16 de diciembre de 1583, mediants la cual sc
proteco izo Jn Acta de una Reunidn de Ios Accionistas de la sociedad, por medio de la cual sg cambig
la Junta Urectiva y se enmandaron los articulss Undécing, Dacimo Saptimo v Vigésime Primars del
Pacto Socizl.

3. Cerificado do Vigencia de la sociedad.

Dada la urgencia del caso, estimamos que la documensacion puede estar lista para su envio el martes 28
de marzo de 2001,

No obstante, las compafilas de entrega de docamentos (Fedex y DHL}, no lignen sarvicie da entrega ol
misme dia para los palses de Europa, Los documentos llegan a su destino final de tres a cuato dias
habiles aproximadamente, después del momente en que fueron despachados en Panama.

Cluedamos a su dispesicion para o que eslime canveniente.
Un cardial szluda,

hMossack Funseca & Co.
Corparations f Panama Dept,

Mossack Fonseca & Co. is pleased and proud fo inrroduce a new service to our valued clienls. It is our
OMLINE PAYMENTS SYSTEM (QOFS) | Henceforth you will be ahla ta make ali your paymeants in 2 nore
expedilious, efficient and econamical manner.

Please access the following web sie:

https irsecured mossfon.com'eciiodingsp
far details.

~-—=0riginal Message-—-

From: Mossack Fongeca & CO. (Geneva) 5.4, [mailterdereya@masston.com|
Sent.  Friday. March 23, 2001 6:15 AM
Ta: pancorp@messfan.com
Subject: RE MAZARA FINAMCE INC. (14546) URGENTE
Importance: Hich

ESTIMADA Bra Escobar,
Neseahames urgentemente los siguientes documentos

1} Copia par el Registro debidaments apostillada de la Escritura
Pubillca de creacion da |a sociedad




2t Copia por el Registro debidamente apostillada d2 1a Escritura Publica donde 22 decidio nombrar a
Mossack Fonseca Agente Residente v s& nambo a la nueva Junta Directiva. oue es 13 actual
1Escritura Publica N* 7058 del 16 de diciembre cel 1083).

3] Jn certificace de Good Standing debidamente aoostillade

Zstas tres documantos deheran ser enviados directamente a la siguiente direcrinn par DHL

Mr. Paul-Leuis AUREGLIA, Motaire
4, Boulevard des Moulins

Imm. Winter Palace {5°™ &lage)
BECO0 TADNACD

Tel: +3¢7 /53 10 B0 50

Los documentos se necesitan en Monace ol 29 de marzo 2001 2 mas tardar. N3 se si esto sera posible
von lo cual les pido que por favor ma confirmen si podran o no hacer todo esto en tan poco Jempo. De
ser posible, porfavor, enviengs unz copia de los documentos que eran =nviados a fonaco y ura copia
del Airway Bill para nosotros facturar a nuestro clisnte y enviare las copias.

Muechas gracias por todo y reciba un cordial saludo.
ADRIAN H. SIMON

FLEASE CONFIEMWM RECEIPT

POR FAVOR COMNFIRMAR RECIBD
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ETUDE DE ME ALAIN BIONDA
A et Coesis e Canine

1L ALE PIEAAE.FATI MOERACK P:'DNSECH. & O
»204d GERFYE Kue du Conasil-Gangral §

TE., (opd) J1= =3 50

-
FAX {0Z3) m12 35 70 1205 GEMEVE
MATEL |277) 21 74 GG

TELEX <42E 0dad k.o ok

Genéve, le 22 mars 2001

Par tdislax

TRES URGENT

Conceme : MAZARA FINANCE INC. - PANAMA

Wlassieurs,

Je vions pric J'stablir, dans Tes plus brefs rhéfziz, les dociments suivants

Ui certificat dimmamiculstion de lo socieié au Répertoite des sociétés de Panama (o0 copie
certifite contorme) dirment aposkillée;

- Justification par tout docuwent original {ou copie cerifide conforme) elivment apostille que We
Alain BINDA st diiment habilité a siener par devant Me Paul-Louis AUREGLIA, nowire i
Vionazo. un acte de ventc immobilier 2 Monneo le 28 mars 2001, cn yuelite d'administratcor de le
socidté MAZARA FINANCE INC

¥ . Une: cople certifiée conforme aves apostills, des alatuts ce la SOCiEtE;
]
i

Je vous sanrais gré de kien vouloin covayer la fecture & mon adresse =t direclernent Tes dowurnsrics
originaux b |'adrasse suivante ©

We Panl-Louis ALRBGLIA
WNotare _
4, Bd, dos Vioulins — lmm, Wintsr Palase {577 46.}
B.I 261
08005 MONACD Cedex,
+333 9 fofw &0
Dlavance ‘o vous en rémercie et vous prie de croim, Wessicurs, i l'expression de mes silylations les
meilleurss.

AT o

Agin BIONDA
Avpcat

co: Me Paul Loulz AUREGLLA, Monaco

-

r.

+ MOSSACK FOBSECA Aupl-eal

v
r !!.‘-r
N
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