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REPUBLIC OF SEYCHELLES

THE INTERNATIONAL BUSINESS COMPANIES ACT, 1994
(Act 24 of 1994)
“The Act”

SEYCHELLES INTER
NATION
BUSINESS AUTHORITY

03 AUG 2006

BOX 991 vicToRIA
M
SEYCHELLES AHE

MEMORANDUM OF ASSOCIATION

OF

LP LINE INVESTMENT LIMITED

{(“the Company”)

. Name of the Company
The Name of the Company is LP LINE INVESTMENT LIMITED .

. Registered Office

The Registered Office of the Company is Suite 13, First Floor, Oliaji Trade Centre,
Francis Rachel Street, Victoria, Mahe, Republic of Seychelles, or such other place within
the Republic of Seychelles as the directors may from time to time determine.

Registered Agent

The Registered Agent of the Company is Mossack Fonseca & Co. (Seychelles) Limited of
Suite 13, First Floor, Oliaji Trade Centre, Francis Rachel Street, Victoria, Mahe, Republic
of Seychelles.

Objects
The objects for which the Company is established are:

4.1 To carry on the business of an investment company and for that purpose to acquire
(by original subscription, contract, tender, purchase or exchange underwriting) and
to hold, in the name of the Company or of any nominee, share stock, debentures,
debenture stock, bonds, notes, obligations or securities, and to subscribe for the
same subject to such terms and conditions (if any) as may be thought fit.

4.2 To exercise and enforce all rights and powers conferred by or incident
to the ownership of any such shares, stock, obligations or other securities,
including, without prejudice to the generality of the foregoing, all such
powers of veto or control as may be conferred by virtue of the holding by
the Company of some special proportion of the issued or nominal amount
thereof, and to provide managerial and other executive supervisory and
consultancy services for or in relation to any company in which the Company
is interested upon such terms as may be thought fit.

4.3 To buy, own, hold, subdivide, lease, sell, rent, prepare building sites, construct,
reconstruct, alter, improve, decorate, furnish, operate, maintain, reclaim or
otherwise deal with and/or develop land and buildings and otherwise deal in real
estate in all its branches, to make advances upon the security of land or houses or
other property or any interest therein, and whether erected or in the course of
erection and whether on first mortgage or charge or subject to a prior mortgage or
mortgages or charge or charges, and to develop land and buildings as may seem
expedient but without prejudice to the generality of the foregoing.
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4.4 To carry on the business of traders and merchants of any kim.i, nature or
description, and the sale or rendering of related products and services, and the
employment of the necessary personnel therefor.

4.5 Without prejudice to the generality of the foregoing paragraphs: to purchase, sell,
exchange, lease, manage, hold, trade, invest in all kinds of movable or immovable
property, merchandise, commodities, effects, products, services of any kind, nature
or description, to carry out any type of commercial or financial operation, to receive
and/or pay royalties, commissions and other income or outgoings of any kind, to
purchase, construct, charter, own, operate, manage and administer transport

vessels of any kind and their appurtenances and related services and agencies, to
sell or render related services and employ the necessary personnel therefor.

4.6 To buy, sell, underwrite, invest in, exchange or otherwise acquire, and to hold,
manage, develop, deal with and turn to account any bonds, debentures, shares
(whether fully paid or not), stock options, commodities, futures, forward contracts,
notes or securities of governments, states, municipalities, public authorities or
public or private limited or unlimited companies in any part of the world, precious
metals, gems, works of art and other articles of value, and whether on a cash or

margin basis and including short sales, and to lend money against the security of
any of the aforementioned property.

47 To borrow or raise money from, but not restricted to, banks by the issue of
debentures, debenture stock (perpetual or terminable), bonds, mortgages, or any
other securities founded or based upon all or any of the assets or property of the
Company or without any such security and upon such terms as to priority or
otherwise as the Company shall think fit.

4.8 To engage in any other business or businesses whatsoever, or in any act or activity,

which are not prohibited under any law for the time being in force in the Republic
of Seychelles.

4.9 To do all such other things as are incidental to, or the Company may think
conducive to, the attainment of all or any of the above objects.

And it is hereby declared that the intention is that each of the objects specified in each
paragraph of this clause shall, except where otherwise expressed in such paragraph, be an
independent main object and be in nowise limited or restricted by reference to or inference

from the terms of any other paragraph or the name of the Company and, particularly, the
above objects may be carried out in any part of the world.

5. The Company shall not:
5.1 carry on business in Seychelles;

5.2 own an interest in immovable property situate in Seychelles, or a lease of
immovable property situate in Seychelles;

5.3 carry on banking as defined in the Financial Institutions Act, 1984 or trust
business;

5.4 carry on business as an insurance or reinsurance company; or

5.5 carry on the business of providing the Registered Office for companies.
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5.6 The Company shall not be treated as carrying on business in Seychelles by reason
only that:

5.6.1. it makes or maintains deposits with a person carrying on business within
Seychelles;

5.6.2. it makes or maintains professional contact with counsels and attorneys,
accountants, bookkeepers, trust companies, management companies,
investment advisers or other similar persons carrying on business within
Seychelles;

5.6.3. it prepares or maintains books and records within Seychelles;
5.6.4. it holds, within Seychelles, meetings of its directors or members;

5.6.5. it holds a lease of property for use as an office from which to communicate
with members or where books and records of the Company are prepared or
maintained;

5.6.6. it holds shares, debt obligations or other securities in a company
incorporated under the Act or under the Companies Act;

5.6.7. it holds bonds, treasury bills and other securities issued by the Government
of Seychelles or the Central Bank of Seychelles;

5.6.8. shares, debt obligations or other securities in the Company are owned by
any person resident in Seychelles or by any company incorporated under
the Act or under the Companies Act; or

5.6.9. it owns or manages a vessel registered in Seychelles under the Merchant
Shipping Act, 1992.

5.6.10.it owns or manages an aircraft registered in Seychelles under the Civil
Aviation Act, 1949 (Overseas Territories) Order 1969.

Currency of shares
The shares in the Company shall be issued in the currency of the United States of
America.

Authorised capital

The authorised capital of the Company is US$50,000.00 divided into 50,000 shares with
a par value of US$1.00 each. The directors are duly empowered to issue shares as
registered shares or to the bearer as they may at their discretion determine by
resolution.

Division of shares

The shares shall be divided into such number of classes and series as the directors shall
by resolution from time to time determine and until so divided shall comprise one class
and series.

Classes of shares

The directors shall by resolution have the power to issue any class or series of shares
that the Company is authorised to issue in its capital, original or increased, with or
subject to any designations, powers, preferences, rights, qualifications, limitations and
restrictions as the directors shall decide.
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10.

11.

12.

Exchange of shares
Shares issued as registered shares may be exchanged for shares issued to bearer, and
shares issued to bearer may be exchanged for registered shares.

Bearer shares

Where shares are issued to bearer, the bearer, identified for this purpose by the
number of the share certificate, shall be required to give to the Company the name and
address of an agent or attorney for service of any notice, information or written
statement required to be given to members, and service upon such agent or attorney
shall constitute service upon the bearer of such shares. In the absence of such name
and address being given, it shall be sufficient for the purpose of service for the
Company to publish the notice, information or written statement in a newspaper
circulated in the Republic of Seychelles or in a newspaper in the place where the
Company has its principal office.

Amendment to the Memorandum of Association

The Company may by resolution of its members or of its directors, amend or modify
any of the conditions contained in this Memorandum of Association and increase or
reduce the authorised capital of the Company in any way which may be permitted by
law.

We, Valserve Ltd. hereby subscribe our name as the subscribers to this Memorandum of
Association.

NAME, ADDRESS AND DESCRIPTION OF SUBSCRIBER

VALSERVE LTD.
Akara Bldg.,

24 De Castro Street
Wickhams Cay 1
Road Town, Tortola
British Virgin Islands

e
By: i

Assistant Secr

DATED this 3rd day of August, 2006

WITNESS to the above signature:

{ SEYCHELLES {NTERNATIONAL %
BUSINESS AUTHORITY
Name: BERNARD CECILE
03 AUG 2006 Address: LA LOUISE
MAHE
BOX 991 VICTORIA MAHE SEYCHELLES
SEYCHELLES
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REPUBLIC OF SEYCHELLES

THE INTERNATIONAL BUSINESS COMPANIES ACT, 1994
(Act 24 of 1994)

“The Act” SEYCHELLES INTERNATIQ
NA
BUSINESS AUTHORITY

ARTICLES OF ASSOCIATION

03 AUG 2006

L BOX 991 VICTORIA MA
SEYCHELLES

OF

i
|
|

LP LINE INVESTMENT LIMITED

(“the Company”)

Meanings

References in these Articles of Association to the Act shall mean the International
Business Companies Act, 1994 (Act 24 of 1994) of the Republic of Seychelles. The
following Regulations shall constitute the Regulations of the Company. In these Articles,
words and expressions defined in the Act shall have the same meaning and, unless
otherwise required by the context, the singular shall include the plural and vice versa,
the masculine shall include the feminine and neuter, and references to persons shall
include corporations and all legal entities capable of having a legal existence.

CAPITAL - SHARES

Authorised capital

The authorised capital of the Company is US$50,000.00 divided into 50,000 shares with
a par value of US$1.00 each. The directors are duly empowered to issue shares as
registered shares or to the bearer as they may at their discretion determine by
resolution.

Treasury shares
Treasury shares and unissued shares may be disposed of by the Company on such
terms and conditions as the directors may determine.

Registered shares

4.1. The Company shall issue to every member holding registered shares in the
Company a certificate signed by a director or officer of the Company specifying the
share or shares held by him.

4.2. Any member receiving a share certificate for registered shares shall indemnify and
hold the Company and its directors and officers harmless from any loss or liability
which it or they may incur by reason of the wrongful or fraudulent use or
representation made by any person by virtue of the possession thereof. If a share
certificate for registered shares is worn out or lost, it may be renewed on production
of the worn out certificate or on satisfactory proof of its loss together with such
indemnity as may be required by a resolution of directors.

4.3. If several persons are registered as joint holders of any shares, any of them may give

effectual receipt for any dividend or other monies payable on or in respect of the
share.
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5. Bearer shares
Subject to a request for the issue of bearer shares and to the payment of the apprgpriate
consideration for the shares to be issued, the Company may, to the extent authorised by
the Memorandum, issue bearer shares to, and at the expense of, such person as shall be
specified in their request.

6. Transfer of shares
6.1. Registered shares in the Company may be transferred by a written instrument
signed by the transferor and containing the name and address of the transferee or
in such other manner or form and subject to such evidence as the directors shall
consider appropriate. Shares issued to bearer shall be transferred by delivery of the
certificate evidencing same.

6.2. The holder of registered shares may request that such shares be exchanged for
shares issued to bearer and the directors shall cancel the certificates evidencing
registered shares and the entry in the share register and instead issue a certificate
evidencing shares issued to bearer with and subject to such evidence of intent as
the directors may consider appropriate.

6.3. The holder of a certificate evidencing shares issued to bearer may request that such
shares be exchanged for registered shares and the directors shall cancel the
certificates evidencing shares issued to bearer and instead issue a certificate
evidencing registered shares and enter the name and address of the holder thereof
in the share register with and subject to such evidence of intent as the directors
may consider appropriate.

6.4. Upon receipt of notification of any change of name and address of any agent or
attorney given to the Company for the purpose of service of any notice, information
or written statement required to be given to members, identified by reference to the
number of the bearer share certificate, the directors shall forthwith amend the
register maintained for this purpose.

7. Acquisition of own shares

7.1. The Company may purchase, redeem or otherwise acquire and hold its own shares,
but only out of surplus or in exchange for newly issued shares of equal value.

7.2. No purchase, redemption or other acquisition shall be made unless the directors
determine that immediately after the purchase, redemption or other acquisition

7.2.1. the Company will be able to satisfy its liabilities as they become due in the
ordinary course of its business; and

7.2.2. the realizable value of the Company’s assets will not be less than the sum of
its total liabilities, other than deferred taxes, as shown in the books of
account, and its issued and outstanding share capital.

In the absence of fraud, the decision of the directors as to the realizable value of the
Company’s assets will be conclusive unless a question of law is involved.

8. Dividends

8.1. The Company may, by a resolution of directors, declare and pay dividends in
money, shares or other property.
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8.2,

Dividends shall only be declared and paid if the directors determine that
immediately after the payment of the dividend

8.2.1. the Company will be able to satisfy its liabilities as they become due in the
ordinary course of its business; and

8.2.2. the realizable value of the Company’s assets will not be less than the sum
of its total liabilities, other than deferred taxes, as shown in the books of
accounts, and its issued and outstanding share capital.

In the absence of fraud, the decision of the directors as to the realizable value of
the Company’s assets will be conclusive unless a question of law is involved.

MEMBERS

9. Meetings of members

9.1.

9.2.

9.3.

9.4.

The directors of the Company may convene meetings of the members of the
Company at such times and in such manner and places within or outside
Seychelles as the directors consider necessary or desirable.

Upon the written request of members holding more than 50 percent of the votes of
the outstanding voting shares in the Company, the directors shall convene a
meeting of members.

A member shall be deemed to be present at a meeting of members if

9.3.1 he participates by telephone or other electronic means; or

9.3.2 he is represented by a proxy who may speak and vote on his behalf.

The following provisions apply in respect of the joint ownership of shares:

9.4.1. if 2 or more persons hold shares jointly, each of them may be present in
person or by proxy at a meeting of members and may speak as member;

9.4.2. if only one of them is present in person or by proxy, he may vote on behalf
of all of them; and

9.4.3. if 2 or more are present in person or by proxy, they shall vote as one.

10. Notice of meetings of members

10.1. The directors shall give not less than 7 days notice of meetings of members to
those persons whose names on the date the notice is given appear as
members in the Company’s Share Register and are entitled to vote at the
meeting.

10.2. Notwithstanding the above, a meeting of members held in contravention of
the requirement to give notice is valid if members holding a 90 percent
majority of:

10.2.1 the total number of the shares of the members entitled to vote on all
the matters to be considered at the meeting; or

10.2.2. the votes of each class or series of shares where members are entitled
to vote thereon as a class or series together with an absolute majority
of the remaining votes
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11.

12.

13

14.

15.

16.

17.

have waived notice of the meeting; and for this purpose, the presence of a
member at the meeting shall be deemed to constitute waiver on his part.

10.3. The inadvertent failure of the directors to give notice of a meeting to a member,
or the fact that a member has not received the notice, does not invalidate the
meeting.

Quorum for meetings of members

A meeting of members is properly constituted for all purposes if at the commencement
of the meeting there are present in person or by proxy shareholders representing more
than one half of the shares of each class or series thereof.

Voting by members
All shares vote as one class and each share has one vote.

. Consent of members

An action that may be taken by members at a meeting of members may also be taken
by a resolution of all members consented to in writing or by telex, telegram, telefax,
cable or other written electronic communication, without the need of any notice.

DIRECTORS, OFFICERS AND AGENTS

Management by directors

The business and affairs of the Company shall be managed by the directors, who shall
consist of a minimum of one and a maximum of twenty persons, whether individuals or
companies.

Election and removal of directors

15.1. The first director(s) of the Company shall be elected by the subscriber to the
Memorandum and, thereafter, the director(s) shall be elected either by the
directors or by the members for such term as they may determine.

15.2. Each director holds office until his successor takes office or until his earlier
death, resignation or removal or, in the case of a director that is a company,
upon issue of an order for the winding up or dissolution of such company.

15.3. A director shall cease to hold the office of director if a majority of the directors
require his resignation in writing. A director may resign his office by giving
written notice of his resignation to the Company, and the resignation has effect
from the date the notice is received by the Company or from such later date as
may be specified in the notice.

15.4. A vacancy in the board of directors may be filled by a resolution of members or of
the majority of the remaining directors.

15.5 A director may be removed from office by a resolution of members or by a
resolution of directors.

Powers of directors
The directors shall have all the powers of the Company that are not reserved to the
members under the Act or by the Memorandum or Articles.

Alternate director
A director may by a written instrument appoint an alternate who need not be a
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director. The alternate for a director so appointed shall be entitled to attend meetings
in the absence of the director who appointed him and to vote or consent in the place of
such director.

18. Emoluments of directors

19.

20.

21.

22,

23.

The directors may, by a resolution of directors, fix the emoluments of directors in
respect of services to be rendered in any capacity to the Company.

Committee of directors

The directors may, by a resolution of directors, designate one or more committees,
each consisting of one or more directors. Each committee has such powers and
authority of the directors, including the power and authority of the Company, if any,
as are set forth in the resolution of directors establishing the committee, except that
no committee has any power or authority with respect to the matters requiring a
resolution of directors.

Meeting of directors

20.1. The directors of the Company may meet at such times and in such manner and
places within or outside Seychelles as the directors may determine to be
necessary or desirable.

20.2. A director shall be deemed to be present at a meeting of directors if
20.2.1. he participates by telephone or other electronic means; and

20.2.2. all directors participating in the meeting are able to hear each other and
recognise each other’s voices, and for this purpose participation
constitutes prima facie proof of recognition.

Notice of meetings of directors
21.1. A director shall be given not less than 2 days notice of meetings of directors.

21.2. Notwithstanding the above paragraph, a meeting of directors held in
contravention of this Article is valid if all the directors, or such majority thereof
entitled to vote at the meeting, have waived the notice of the meeting; and for
this purpose, the presence of a director at the meeting shall be deemed to
constitute waiver on his part.

21.3. The inadvertent failure to give notice of a meeting to a director, or the fact that a
director has not received the notice, does not invalidate the meeting.

Quorum for meetings of directors

A meeting of directors is properly constituted for all purposes if at the commencement
of the meeting the majority of the total number of directors are present in person or by
alternate. If the Company shall have only one director, the provisions hereinafter
contained for meetings of the directors shall not apply, but such sole director shall
have full power to represent and act for the Company in all matters and in lieu of
minutes of a meeting shall record in writing and sign a note or memorandum of all
matters requiring a resolution of the directors. Such note or memorandum shall
constitute sufficient evidence of such resolution for all purposes.

Consents

An action that may be taken by the directors or a committee of directors at a meeting
may also be taken by a resolution of directors or a committee of directors consented to
in writing or by telex, telefax, telegram, cable or other written electronic
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24.

25.

communications, without the need for any notice.

Officers

24.1. The directors of the Company may, by a resolution of directors, appoint officers
of the Company at such times as shall be considered necessary or expedient,
and such officers may consist of a President, one or more Vice-Presidents, a
Secretary and a Treasurer, as well as such other officers as may from time to
time be deemed desirable. The officers shall perform such duties as shall be
prescribed at the time of their appointment subject to any modification in such
duties as may be prescribed by the directors thereafter, but in the absence of
any specific allocation of duties it shall be the responsibility of the President to
manage the day-to-day affairs of the Company, the Vice-Presidents to act in
order of seniority in the absence of the President but otherwise to perform such
duties as may be delegated to them by the President, the Secretary to maintain
the registers, minute books and records (other than financial records) of the
Company and to ensure compliance with all procedural requirements imposed
on the Company by applicable law, and the Treasurer to be responsible for the
financial affairs of the Company.

24.2. Any person may hold more than one office and no officer need be a director or
member of the Company. The officers shall remain in office until removed from
office by the directors whether or not a successor is appointed. The directors
may vary a power conferred on any officer.

24.3. Any officer who is a body corporate may appoint any person its duly authorised
representative for the purpose of representing it and transacting any of the
business of the company.

Attorneys in fact

The directors may from time to time and at any time by power of attorney appoint any
company, firm or person or body of persons, whether nominated directly or indirectly
by the directors, to be the attorney or attorneys of the Company for such purposes and
with such powers, authorities and discretions (not exceeding those vested in or
exercisable by the directors under these Articles) and for such period and subject to
such conditions as they may think fit, and any such powers of attorney may contain
such provisions for the protection and convenience of persons dealing with any such
attorneys as the directors may think fit. The directors may also authorise any such
attorneys to delegate all or any of the powers, authorities and discretions vested in
them.

26. Director’s representative

27.

28.

Any director may appoint any person as his duly authorised representative for the
purpose of representing it at directors meetings and transacting any of the business of
the directors.

Negotiable instruments

All cheques, promissory notes, drafts, bills of exchange and other negotiable
instruments and all receipts for monies paid to the Company shall be signed, drawn,
accepted, endorsed or otherwise executed, as the case may be, in such manner as the
directors shall from time to time by resolution determine.

Company’s obligations

The directors may exercise all the powers of the Company to borrow money and to
mortgage or charge its undertakings, property and uncalled capital or any part thereof,
to issue debentures, debenture stock and other securities whenever money is
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borrowed or as security for any debt, liability or obligation of the Company or of any
third party.

29. Standard of care

30.

31.

32.

33.

34.

Every director, officer, agent and liquidator of the Company shall, in performing his
functions, act honestly and in good faith with a view to the best interests of the
Company and exercise the care, diligence and skill that a reasonably prudent person
would exercise in comparable circumstances.

Indemnity

Subject to the provisions of the Act and any other statute for the time being in force,
every director or other officer of the Company shall be entitled to be indemnified out of
the assets of the Company against all losses or liabilities which he may sustain or
incur in or about the execution of the duties of his office or otherwise in relation
thereto, and no director or other officer shall be liable for any loss, damage or
misfortune which may happen to, or be incurred by the Company in the execution of
the duties of his office, or in relation thereto.

Books and records
31.1.The Company shall keep such accounts and records as the directors consider
necessary or desirable in order to reflect the financial position of the Company.

31.2.The Company shall keep minutes of all meetings of directors, members,
committees of directors, committees of officers and committees of members, as
well as copies of all resolutions consented to by directors, members, committees
of directors, committees of officers and committees of members.

31.3. The books, records and minutes shall be kept at such place as the directors may
determine, and shall be open to the inspection of the directors at all times.

WINDING-UP, DISSOLUTION AND STRIKING-OFF

Winding-up by resolution of directors
The Company shall commence to wind up and dissolve by a resolution of directors

upon expiry of such time as may be prescribed in its Memorandum or Articles for its
existence.

Voluntary winding-up and dissolution

33.1. If the Company has never issued shares, it may voluntarily commence to wind
up and dissolve by a resolution of directors.

33.2. If the Company has previously issued shares, it may voluntarily commence to
wind up and dissolve by a resolution of members.

Amendment to Articles

Th.e. Company may alter or modify the conditions contained in these Articles, as
originally drafted or as amended from time to time, by a resolution of either the
Company member(s} or of the director(s).
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NAME, ADDRESS AND DESCRIPTION OF SUBSCRIBER

VALSERVE LTD.
Akara Bldg.,

24 De Castro Street
Wickhams Cay 1
Road Town, Tortola
British Virgin Islands

By: g@@»
Assistant Secretary

DATED this 3r¢ day of August, 2006

WITNESS to the above signature:

i

Name: BERNARD CECILE

Address: LA LOUISE
MAHE
SEYCHELLES

AL
SEYCHELLES INTERNATION
BUSINESS AUTHORITY

03 AUG 2006

BOX 991 VICTORIA MAHE
SEYCHELLES
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NOTARIAL CERTIFICATION

| HEREBY CERTIFY that the attached documents relating to LP LINE
INVESTMENT LIMITED, to wit:

1. Copy of Certificate of Incorporation.

2. Copy of Memorandum and Articles of Association.

are the true copies of the original corporate documents of LP LINE

INVESTMENT LIMITED, an International Business Company incorporated in
Seychelles on the 3™ August, 2006 as [BC No. 029968.

Dated this 4™ day of August, 2006.




o g [

APOSTILLE
(Convention de la Haye du 5 Octobre 1961)

Country: REPUBLIC OF SEYCHELLES
This public document |
has been signed by D LUCAS

acting in the capacity of NOTARY PUBLIC
bears the seal/stamp of DANNY S LUCAS

NOTARY PUBLIC, VICTORIA SEYCHELLES
Certified

at VICTORIA 6. 04™ AUGUST 2006

THY, DEPUTY REGISTRAR, SUPREME COURT

2006 %“% ﬁ‘%
10. Signatdre
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MOSSACK FONSECA & CO.
Arango-Urilae Building
Tast 54™ Sirect
PANAMA CITY

DOCUMENTS ENCLOSLED

COMPANY BLUERING ETI.

DATID : 210720001 AL
I (lrigrnal Memaorandum and Articles of Association
=z Criging! Cartifieara of fneorporation

3 M & A of Azsorration / Cartif of fnocrp. (copies legalisod by Apostille)
4. Apporntment of the first Directors)
a. Boarer share certificate(s)
&, Minutes of the first meciing of the Board
7 Lanking resofution
3. X Fower of Aftoraey duly aposidiod
g Minutes of 2 mioeting of the Doard
I Cortiticate of fneumbency
11 Cariificate of Gond Standins
12 Curtiflcate of Dissolution
13, hibdic Deed 17
I4. Pegistered shars certificatals)
15 Trust Deed () & Assignment(s)
6, Authentication of Cornorate Documeni(s)
7 Documentis) signod by tho divoctors
8 X Ohar mvelceda) n° 10581 paid
Sincerely pours, After signaiure, conld vou please refurn us
Massack Fonseca & o copios of Che dosuments inentioned nader

MFo v il sieiracors) TEeun If(S) ne



Maossack Fanseca & Co. Agsoniates, 5.4, KOVACS, BARBOAIAK ES TARSAI UGYY EDE TRODA

A Schsidlary of Messack fonseca & Co, Attorneys at Law VILLANYE UT 47
Akara Aupilding, 24 e Castro 3treot, Wickhams Cay 1, Road Tewn  111F BUDAPEST, HUAHIARY
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PFOWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESINTS that on this 12" dav of Tuly 2005 we
BLUIRING LT a company incorporated angd existing under the [RU Agl af the Republic of
Sevchelles, whoss registered office 15 siluzled at Suite 13, First Floor, Oliaji Toads Cenlre.
Francis Rachel Street, Victoria, Mahe, Repualic of seveheiles (hercinafies relerred 1o us "the
Company ™y have made, constitsted and appoaed. and by these presents do berely make.
comstiife and appoint Mr. Laeic PREDRAG, Yuposlavian Citizen; passport Na.
OM3MIS6AT7ercinailer referred 1o ar “the Attorney”) as our true aud Law il Aliarmney-is-fact for
us and i our nanze, place and stead. to do, execute and pertosn all and every acr or acks ix Liw
needful and neeessary 1o be done iy and about and in relation, bal not finiled w0, the Forllowing

Iratdors:

[FR)

&.

to negotlate, conclwde, s, excente and deliver on behail of the Company such
conveyaness, tanslers. assipnmicsts, deeds, decwments. beenses, authorites  or
agreements £5 said Allorney shall comsisder necessary or proper to vnahle i1 disposc of
Or dequite 4y assels Inany part of the woeld (hereinatter reterred 10 a5 "the assels”™ on
such lerms as the Attorney shall donsider zroper ar desirable in his absolute discretion,

Toask. demand. suc oz, reeover, enforee paviment of. and receive all sums of money.
scewcsties of menays, debls, shares. geeds, ollects and things, whether movanle or
i vable now or hereaficr owing, pavahie or holoaging to us by vistac ol any securily
07 UPST Ay balance of aceounts or elherwise however, and o pive. sivn and execnits
receipds, quitiances and ot we dischirges for any property or thing in action whatsoever,

To ereate. sign, exceute, deliver, regiser. scknewledee or peritet in mny way requared
by apphcahle law such morgaacs, charges, liens or envumbrances over the wsses and
ary ancillary assels, praperties aod devclopments so acquired Ty the Company oo sueh
sensideration and on such ferms and subject o such conditions as the Atlormey shall
consider necessary or desirable in bis absolate diseretior,

Ta pav, settle, adjust, deduct and altow afll axes, rates. clyrges, deductions, L PN S 28
and all olher paymeats acd ootgoings whatsosver due and pavebc or to kecome due
and payable for or on accoual of any praperty. whether movable or mmevabls and
whether in possession or in acton. now or herealter helonging 1o s or o whiek we may
hocome entilzd,

Te enter into Teases and celleet rents on behall of the Company with rzgard 10 anv
properties,

Tooopan and Lo clesz hank accounts. 1o depusil funds and securities 0 sur secounls
whether cxisting or to be opence. ‘o dispese ol auy Tunds or secaritics depesited Insuch
secounts and 1o draw cheques o owr gcepunts, whether existing or s be openadl 1o
eslzhlish eredin [aeilitics sweith bunks, borow Tunds. and plecdge the Communy's asse’s
(including asy properties or bank wecouinls) as security S such barowings or



eredit Tacilities, o lend maney oo or to guarantee debts and obligations ofl any persoin.
coraerate o natural. whether or nel related 0 the Compury and o sign all Kinds ol
dncinmends in commect’on with our seeeunts or money.

7. o take such sieps as may be necessery wnder applicable B o qualify the Company o
da hustness and tor such ourpose w cemplete, sign and deliver such docinmems, appear
hefore anthorities and enter inte such undertakings or bonds a5 may be ocecssary or
desirahle.

L3 To purchase or scli on bebabd of the Compary all or any stecks, shares. anonuities,
debentures. honds, oblizations and alt other Liods of scourities or investments and 1o
thal end 1o employ and pay brokers and other sueris on s behall

L. Tiv subserine o any dMemorandum or Acticles o Association of any company to be
incorperated, to apply Tor any shares or debeniures In any company iacorporaied ar o
be incorporated, e execute and’ o oo our behall and i owr name ali such descs,
documents. insirements and (hiangs e cofceetiel with or celatiag to aur ieembership or
directorship i any company 1 which wo are members or directars or i which we shal’
beeome monbers or dircctors at any time, but withowt derogating lrom the generality of
the foreporig. 1o cvecule o o helalf and in owr name any declarstions or declaralon,
comsanls 1o ael a: dioecelors. trusl deeds, debemdures, spplication B shares or
debantures, consent w0 saorl notice for meeting arc ofher documens and waivery
whalsoever. and w act for wis o cur capacity as sharcholders. mambers snd-or direcrors
ol any company,

10, To substitule this power of attormey wholly or partially. 1n Dvour of third parties.

And the Compeny hereby ceclares thai i mstrument shall at all times be copclusively
hinding v the Company in faveur of third parties who have not receivad notice of the
revocation thereed, and the exercise by the Company sell, Trom Uice e e, of 2ny of the
powers hereby conferred shal” not olMilei U he deemed o be a revocation.

This instrument is (0 be corstrued and aerpreted as & aencral power of arborney wich ne
limitaitors an the power and authority of the allormey to act as long as such acts are Lawful? and
in e Derest of the Company,

TN WITNESS wharoaf this power of allomey has been issued and sipned on tha date fist
HEOOVE WIS, :

a2

A o "’F,—-'" Vs - .
M{J@W;ﬂ" s Lﬁdﬂ&.’i—-- Cp & Ll Ao
George Allent, Director Carmen Wory, Direclor
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REPUBLIC OF SEYCHELLES
TIE INTERNATIONAL BIISINESS COMPANILS ACT

CERTIFICATE OF INCUMBENCY

The Registcred Agent

of

BLUERING LTD.
{"the Company ')

DOFS IIEREEY
CERTIFY:

THAL the Company was defy incorporated in the Republic of Scychelles om
Decenber 5% 2005 and is regisiered nnder the registration No. 024720,

TITAT the present appointed directors of the Company are M. George Allen and
Mrs. Carmen Wong, cach of them with individuat signature sight.

THAT according to the records maintained at the Cempany's Regisiered Office, the
Company:

fa) is validiy existing and in good standing under (e laws of the Republic of
Scychelios,

{h} there are no actions, pending or threatened, against the Comrpany and no
resclutiony have been passed for ity volontary windiag up.

Drated this 13" day of Decombe: 2005,

B it

MOSSACK FONSECA & CO. (5EYCHELLES: LIMITED
Regisrerad Apent




Sean lor ite legmisallon of :Ir'e: .
signolure opmnosec on 1&{: ol gl
of 1his document of b delon
sl

. r
Conoyvd, The 1600 Dacarmtse: 200050

APOSTILLE
(Corvortion da ly Hays gu & oetabrs TEY,
. Faye: Euizes
Le présert nme otk lie: N

2 6 &S slgné par HE.JTEBUHL&;K -7

b
& elesant e cuslitd da Nﬂ’l‘ﬁ\f = -

LR IETHTT L i

rhlaias HE R L B e e e b g LA AR L T L

L PR

B & S fen 5 TEE Jng

~, Lol
BT i e AL TR LA

WSO S, iy
Yy
Ve it L [ =

. L e FERY




POWER O ATTORNEY

KNOW ALL MEN §3Y TTIEST PRESENTS that or this 5% day of Docember 20035, we,
BLUERING D a company incorporated and existing under the [BC Act of the Republic
of Sevchelles, whose registered office is silvated al Suite 13, First Fleor, Oliaji Trade
Centre, Trancis Rachel Street, Vicloria, Mahe, Republic of Seychelles (hereinafter referred
ke as "the Company™) have made, constiteted and appointed, and by these presents do hereby
mage, constitute and appoint Mr., ALEKSANDAR SESEVIC, Holder Passport No.
Q05034624 (Lereinafter referred to as "the Attorney ™) as our true and lawh Atlorney-1n-fac!
for us and in our name, place and siead, (o do, execute and parform all and every &0 or acts
in faw needful 2od necessary to be dome in and about and in relazon, bur not Emited 1o, the
[otlowing matllers:

1. To negodcte, conclude, siom, execwle amd deliver on beball of de Conpany such
conveyances, fransfers, assigrnments, deads, documents, licenses, authoritics or
agreements zs said Allorney shall consider necessary or proper (o cnable it to dispose
of or acqguire any asscts in any part of the word (hereinafter referred (0 as “the
assels™y on osuch ferms as the Attorney shall consider proper or desirable in his
abseluts discretion.

2, To ask, demand, sue for, reccver, enforce payment of, and receive all sums of
moncy, seourities of monevs, debts, sharcs, goods, effects and thinos, whether
movable or ammovable now or hereudter owing, payable or helonging o us by virme
of any security or upon any balance of accounis o otherwise however, and o pive,
sign and exceute reeciply, quitiances and other discharges for any property of thing i
action wharsocver.

A To creats, sign, execute, deliver, register, acknowledge or perfect in any way
reqgoired by applicable law such mortgages, clisrges, liens or ancimbrances over o
assets and any anciblary assets, properttes and deselopmenls so acquired by the
Company for such consideration and on such terms and suhject o such conditions as
the Allormey shall consider necessary or desmrable in his absolute discretion.

4, To pay, selle, adjust, deduct amdl allow all taxes, rates, charges, deductions, expenses
ard all other pavimemns and cuisoings whatsosver due and payable or (¢ hecome due
ard payadle for or on account of any property, whether movable ot inmovable and
whether in possession or In action, now or hereafter belonging to us or o which we
nay hecome entitled.

3. To enter neo leasss and collect retts on behalf of the Company with regard fo any
nropertes.

. To open and 1o close bank accourds for the Company al aoy buiks, o palicolar al
CIB Bank Hungary, 1o deposit fands and securities in our acconnts whether ¢ cxisting
or (0 be vpened, to dispose of any [unds or securities deposited in such accoums and
10 draw cheqaes on our accounts, whethor existing or 0 be opened, to astablish credic
iacilities with banks, barrow funds, and pledge the Company's assets  (nchoding any
propertics or bank accounts) as security for such borrowings or



9.

10.

credir facilities, w lend money to, or to guarantee Jdebis and obligations of, any
person, corporale or matural, whedier or oot related 0 the Company and @ sign all
kinds of documents in connection with our aceounts or meney .

T take such steps a5 may be necessary under dpplicable law to gqualify the Company
to do business ard for such purpose to complete, sign and debiver such documents,
appear before authorities and enter into such undertakings or bonds as may be
necessary or desirable.

To purchase or sell on behalf of the Company all or avy stocks, shares, annuities,
debenmires, honds, obligations and all owher Kinds of securities or invesimears and to
that end to cmploy and pay krokers and other agents om its hehalf.

To subscribe 0 any Memerandum or Articles of Associadon of any company o he
incorparated, o apply for any shares or debentores in any cempany incorporated or to
be incorporated, to execute and do on our behalf and in our name all such deeds,
documents, mstraments and things in copnzction with or relating to our membership
or directorship in any company in which we are members or directors or in which we
shall boecome members or dircetors at any thme, but without derogating from the
generality of the foregoing, to cxecute on our behalf and in our name any declarations
ar declaration, consents to act as directors, trust deeds, debentuves, application for
shares o1 debentures, consent o short notiee for meeting and other documents and
waivers whatsoever, and to act for us in our capacitv as shareholders, members and-
or divectors of any company.

T substtute this power of altarney wholly or partially, in favour of third parties.

And the Company hersby declares that this instrument shall at all times be conclusively
binding on the Company in favour of third partdes who have not received notice of the
revocation thereof, and the exercise by the Company itself, from titne 1o fime, of any of the
poweers hereby conferred shall not of itseff be deemed to be a revocation.,

This instrument is 10 be construed and interpreted as a general power of attorney with ne
limpitations on the power and authority of the altorney Lo aci as long as such acis are lasfull
and in the interest of the Company.

IN WITNESS whurcal this power of allorsey has beer issued znd signed on the dale [irst
above written.

f

/,. R
._./IVVH’?"."TP? . v - —y i

George Allen, D11-:Ct+:|1

& ;

(P f’”"‘d-' 'L“

Carmen Wong. Dircctor”
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MOSSACK FONSECA & CO. (SEYCHELLES) LTD.

Fax Transmission

Suite 13, Firet Floor Tel.: (248) 324866 TOTAL
Cliaji Trade Gentra, Fax: {248) 324867 PAGES
Francis Rachel Street E-mail: sevchelles@mossfon.com (Including
Victoria, Mahe this cne)
Rep. Of Seychelles 1

TO: SEYCHELLES INTERNATIONAL BUSINESS AUTHORITY
ATTENTION: NADIA VENTHOYE {MS)

FAX NUMBER: {248) 38 08 88

CITY / COUNTRY: SEYCHELLES

DATE AT July , 2006

OUR REFERENCE: 19g&/HE/nmM

SUB.JECT: NAME GHECK

CéC:

Dear Nadia

Re: Saturn 8 iInvestments Limlted
gaturn 8 Holdings Limited
LP Line lnvestment

:NE would appraciate if you could check whether the above names are availabie as Seychelles
BCs.

Please kindly note that LP stands for LUCIC PREDRAG.

Thank you for your Kind assistance.

o . Qmmgwc
\%%\M Rl

HELEN ERNESTA(MRS)
MOSSACK FONSECA & CO. (SEY) LTD.



MOSSACK FONSECA & CO, (SEYCHELLES) LTD.

Fax Transmission

Suite 13, First Floor Tei.: {248) 324868 TOTAL
Cliaji Trade Centre, Fax. (248) 324867 PAGES
Francis Rachel Streat E-mail: seychellos@mossfon.com {Including
Victoria, Mahe this one)
Rep. Of Seycheales 1

TO: SEYCHELLES INTERNATICNAL BUSINESS AUTHORITY
ATTENTION: NADIA VENTHOYE {M8)

FAX NURBBER: {248) 38 08 83

CITY ! COUNTRY: SEYCHELLES

DATE 18™ July , 2006

OUR REFERENCE; 22/06/HE/nm

SUBJECT. NAME CHECK

cC:

Doar Nadia

Ra: LPLINEINVESTMENT LIMITED
LP LINE INVESTMENT CORP.
LP LINE INVESTMENT 8.4
PANFIA LIMITED

We would appreciate if you could check whethar the abcve names are available as Seychelles
IBCs.

Please kindly nate that LP stands for LUGIC PREDRAG.

Thank you for your kind assistance.

| A )wssadh
&q«\\ s o

Ragards

ELEN ERNESTA(MRS}
MOSSACK FONSECA & CO. (3EY) LTD.

\



Tage 1 of'l

Claudine Kiening

From: Claucing Kigning

Sent: mardi, 1% decemore 2006 14:45

T Claucine Kiening

Subject: L7 Ling investmnet, BLUERING LTD: attn. Claudine Kieneing

From: Dy, Kdllai Herli [mailuo: hikallal@kerdeandpariners.hu)

Sent: lundi, 1. décembre 2006 20:08

To: Mossack Fonseca & Ca. (Geneva)

Cc: ¢r. Kende Tamas

Subject: EP Line Invastmnat, BLUERING LT D: attn. Claucihe Kleneing

Dear Claudinz,

Forder the anclased four dosume s duly sicned by the representatives of LP Line Investment and
ELLERING LTD. [ need all 4 Jocumenis notadzed and apostilad.

Flease put th= quote on your weksite.

Fagards,
Hedi Kallai

19.12.2008



ur
AN

MOSSACK FONSECA & CO.
Acanga-Orillac Buoilding

East 54th Stroct
PANAMA CITY

DOCUMENTS. ENCLOSED

COMPANY. BLUERING LTD.
DATE: 22.12.20056/CK
i Original Memorandum & Articles of Associafion
z Original Certificate of Incorporation
3. M & A of Association / Certit. of Incorp. (Coples legolised by Apostilie)
4, Appeintment of the first Director(s)
a Bearer share certificaters)
6. Mintrtes of the first meeting of the Boord
7 Banking resolition
8. Fower of Afforney
L Minutes of a meeting of the Board
1 Cartificate of Incumbency
i Lertificate of Eood Standing
iz Certificate of Digsolution
13. Fublic Deed Mo,
4, Registerad share certificate(s)
5 Triust Deedis) & Assignment{s)
18, Authenfication of Cerporate Documents
7 X Document{s} signed by the directors legalised by Apostille
8. Consent to Act
g X Order executed without charge
20
21
Sincarely vaurs Affer sigratore, will you pleaze re furn us
Mossack Fonseco & o, copias of ducuments mentionnsd onder

{Form withaut signeture) Fteimss o




BLUERING LTD.

Suie 13, First Floos, Oliaji Trade Ceawe, Frascis Rechel Sireel, Wistoria, Mahe, Republic of Seychelifey
TEL: {+248) 2L 286 TAX: {2480 114 2487

Tax Adminisiraiion
Heazd {Mlice

11000 Belgrade
Save Maskov a 3-5

Bluering Lrid. having s registered office in Suite 13, First Floor, Otiafi Trade Centre,
Francis Rache]l Street, Victoria, Mabe, Republic of Seychelles, registered under registration
10, 024720,

Pated this 11™ day of December, 2006

Fe:  Information on the Appoirmemt of Tax Reproscnlative

Please be informed hereby that we have pursuant to Articles 14 and 27 of the Tax
Proceedings and Tax Administration Law  appointed Predrag Fu i, from Sombor,
Dalmatingka & street,id.number 0FO2D62810017 ¢ tax representative, with the authority in
eur name and on our behalf to file an application for the isstance of a Tax Identification
Number, for the purpose of sccuritics’ trading on the financial market of the Republic of
Serbia.

Sincercly yours,
Bluering 1.{d.

&

J'Ei"" = -
O T -
“'-.'.‘:""f;_-—" LY :’,},"I{} J{":ﬁ;‘i’:'—". '.-:"=5"?"’-7"-—'_ ﬁ"/' ﬁi":"j.-@?.-.i:_-"!-
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s ggrctue fa v Secrge fllen and

P S Mis Cartnen Werg,

| N_/Iﬁ%.l.“fm” the 22nd Decernbar 2008
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BLUERING LTD.

Saite 13, First Floor, Oliaji Trade Centre, Fraocis Rachel Street, Victoria, Mahe, Republic of Soychelles
TEL: {+248) 334 865 FANX: (| 248 324 867

TAX ADMINISTRATION OF THE REPURLIC OF SERBIA
HEAD QUTICE

TAX POWER OF ATTORNEY .

Ihe company Bhuering Ltd., with registers¢ ofiice at in Suite 13, First Floor, (liaji Trade
Centre, Francis Rachel Siree:, Vietoria, Mahe, Republic of Scychelles, registersd under
registration 10024720, with the competent avthorily, anthogizes hereby Predrag Lul,
bUMHDR byalmatinska 8, 1. no. 702962810017, in my namme and on 1y behalf to :
file with the Tax Authorization of Serhla Hesd Office, an application for the
tssuance of 4 Tax Iden(ification Number {TINY,
« pick-up tha document on the issuance of the TIN,
» to represent me at the Tax Adminisivation of Serbia, in the capacity of tax
representative, for repulation of tax obligations in accordance with the faw

Dated this 11" day of December, 200G

Principal:

Blucring Lid.

X_f/ o .
- L2 L ‘_.-' o
f%ﬁ”‘”’ .3.""'“ f"'/"ﬂif{?":"_'_“. . { e *'-’5"'/*?3‘ A
(anrve f“'..l},én Ihirector Carmen Wong, Dircetar
Seen axousi ey for the
R T S v legolization of  Jhe aboves

ggnceure o Mr Goeoage Alon and

' 7 veiabre 19895 s o armen wong.

W -t‘a ’flf, T FUNCES Gonave, the 22na December 2006
. -'.?“:’QT‘M i .
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